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CERTAIN TERMS
Except as otherwise specified or the context otherwise requires, references to "CRH", the "Company", "we", "us" or "our" refer to CRH plc (together 
with its consolidated subsidiaries), and references to years indicate our fiscal year ended December 31 of the respective year.

References to the "2025 Form 10-K" are to our Annual Report on Form 10-K for the year ended December 31, 2025, filed with the SEC on February 
18, 2026. References to this "Quarterly Report" are to our Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2026. All 
references to the "Condensed Consolidated Financial Statements" are to Part I, Item 1 of this Quarterly Report. All references to the "same period in 
2025" refer to the three months ended September 30, 2025, or the nine months ended September 30, 2025, as applicable, unless otherwise 
indicated.
References to "Ordinary Shares", "Common Shares" and "Common stock" refer to our ordinary shares of €0.32 each.

Forward-Looking Statements 
In reliance upon the “Safe Harbor” provisions of the United States Private Securities Litigation Reform Act of 1995, CRH is providing the following 
cautionary statement.

This Quarterly Report contains statements that are, or may be deemed to be, forward-looking statements with respect to the financial condition, 
results of operations, business, viability, and future performance of CRH and certain of the plans and objectives of CRH. These forward-looking 
statements may generally, but not always, be identified by the use of words such as “will”, “anticipates”, “should”, “could”, “would”, “targets”, “aims”, 
“may”, “continues”, “expects”, “is expected to”, “estimates”, “believes”, “intends” or similar expressions. These forward-looking statements include all 
matters that are not historical facts or matters of fact at the date of this Quarterly Report.

In particular, the following, among other statements, are all forward looking in nature: expectations regarding CRH’s outlook for 2026, including 
drivers of CRH's performance, demand outlook, trends in CRH’s markets and key end-markets, government funding initiatives and manufacturing 
trends (including public investment in infrastructure and reindustrialization activity), pricing trends, costs and weather patterns; plans and expectations 
regarding business strategy and cash returns for shareholders, including expectations regarding dividends and share buybacks (including the new 
share buyback program); plans and expectations regarding CRH’s financial capacity, including our ability to fund acquisitions and meet working 
capital needs, capital expenditures, contractual obligations, dividends, share repurchases, upcoming debt maturities and other liquidity requirements; 
plans and expectations regarding the expansion of our operations and the timing and benefits of our acquisitions and divestitures; the anticipated 
benefits of the acquisition of Arcosa, Inc. ("Arcosa") by CRH (the "Arcosa Acquisition"), including expected synergies, accretion and financial impact; 
CRH’s expected financial performance following the completion of the Arcosa Acquisition; the expected benefits, costs, timing and ambition of 
Velocity; and plans and expectations regarding market trends and dynamics in regions where CRH operates.

By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that may or may 
not occur in the future and reflect our current expectations and assumptions as to such future events and circumstances that may not prove 
accurate. You are cautioned not to place undue reliance on any forward-looking statements. These forward-looking statements are made as of the 
date of this Quarterly Report. We expressly disclaim any obligation or undertaking to publicly update or revise these forward-looking statements other 
than as required by applicable law. 

A number of material factors could cause actual results and developments to differ materially from those expressed or implied by these forward-
looking statements, certain of which are beyond our control, and which include, but are not limited to: economic and financial conditions, including 
changes in interest rates, inflation, price volatility and/or labor and materials shortages; demand for infrastructure, residential and non-residential 
construction and our products in geographic markets in which we operate; increased competition and its impact on prices and market position; 
increases in energy, labor and/or other raw materials costs; adverse changes to laws and regulations, including in relation to climate change; the 
impact of unfavorable weather; investor and/or consumer sentiment regarding the importance of sustainable practices and products; availability of 
public sector funding for infrastructure programs; political uncertainty, including as a result of political and social conditions in the jurisdictions CRH 
operates in, or adverse political developments, including the ongoing geopolitical conflicts in Ukraine and the Middle East; failure to complete or 
successfully integrate acquisitions or make timely divestitures; cyber-attacks and exposure of associates, contractors, customers, suppliers and other 
individuals to health and safety risks, including due to product failures; risks that the integration of Arcosa disrupts CRH’s current plans and 
operations; the ability to integrate Arcosa successfully and in a timely manner and to recognize the anticipated benefits of the Arcosa Acquisition; the 
amount of costs, fees, expenses and charges related to the Arcosa Acquisition; the indebtedness incurred to finance the Arcosa Acquisition and its 
effect on CRH's financial condition; potential litigation relating to the Arcosa Acquisition; the effect of the Arcosa Acquisition on CRH’s and Arcosa’s 
business relationships, operating results and business generally; and the failure to achieve the expected operational and financial benefits from 
Velocity and unintended consequences in connection with its implementation, including disruptions to our business. Additional factors, risks and 
uncertainties that could cause actual outcomes and results to be materially different from those expressed by the forward-looking statements in this 
Quarterly Report including, but not limited to, the risks and uncertainties described herein and in “Risk Factors” in Item 1A of this Quarterly Report 
and the Company's 2025 Form 10-K and in our other filings with the SEC.
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements

Condensed Consolidated Statements of Income (Unaudited)
(in $ millions, except share and per share data)

Three months ended Nine months ended

September 30 September 30

2026 2025 2026 2025

Product revenues 8,461 8,087 23,186 21,618

Service revenues 2,935 2,982 6,357 6,413

Total revenues 11,396 11,069 29,543 28,031

Cost of product revenues (4,357) (4,083) (13,037) (11,992)

Cost of service revenues (2,618) (2,677) (5,746) (5,867)

Total cost of revenues (6,975) (6,760) (18,783) (17,859)

Gross profit 4,421 4,309 10,760 10,172

Selling, general and administrative expenses (2,366) (2,298) (6,690) (6,251)

Gain on disposal of long-lived assets 19 110 93 153

Loss on impairments (178) (40) (226) (40)

Operating income 1,896 2,081 3,937 4,034

Interest income 22 37 65 104

Interest expense (209) (209) (632) (590)

Other nonoperating income (expense), net 10 12 288 (17)

Income from operations before income tax expense and income 
from equity method investments 1,719 1,921 3,658 3,531

Income tax expense (494) (428) (1,100) (795)

(Loss) income from equity method investments (41) 26 (43) 17

Net income 1,184 1,519 2,515 2,753

Net (income) attributable to redeemable noncontrolling interests (9) (10) (19) (18)

Net loss (income) attributable to noncontrolling interests 70 (6) 59 (7)

Net income attributable to CRH 1,245 1,503 2,555 2,728

Earnings per share attributable to CRH

Basic  $1.86  $2.23  $3.80  $4.02 

Diluted  $1.86  $2.21  $3.79  $3.99 

Weighted average common shares outstanding

Basic  665.2  672.3  667.0  674.4 

Diluted  666.9  675.5  669.2  678.2 

The accompanying notes form an integral part of the Condensed Consolidated Financial Statements.
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Condensed Consolidated Statements of Comprehensive Income (Unaudited)
(in $ millions)

Three months ended Nine months ended

September 30 September 30

2026 2025 2026 2025

Net income 1,184 1,519 2,515 2,753

Other comprehensive income (loss), net of tax: 

Currency translation adjustment (11) (57) (113) 692

Net change in fair value of effective portion of cash flow hedges, net of tax 
of $16 million and $3 million for the three months ended September 30, 
2026, and September 30, 2025, respectively; and $18 million and $2 
million for the nine months ended September 30, 2026, and September 
30, 2025, respectively 53 21 55 (12)

Actuarial losses and prior service credits for pension and other 
postretirement plans, net of tax of $1 million and $nil million for the three 
months ended September 30, 2026, and September 30, 2025, 
respectively; and $3 million and $1 million for the nine months ended 
September 30, 2026, and September 30, 2025, respectively (3) (2) (13) (18)

Other comprehensive income (loss) 39 (38) (71) 662

Comprehensive income 1,223 1,481 2,444 3,415

Comprehensive (income) attributable to redeemable noncontrolling interests (9) (10) (19) (18)

Comprehensive loss (income) attributable to noncontrolling interests 66 (4) 46 (45)

Comprehensive income attributable to CRH 1,280 1,467 2,471 3,352

The accompanying notes form an integral part of the Condensed Consolidated Financial Statements.
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Condensed Consolidated Balance Sheets (Unaudited) 
(in $ millions, except share data)

September 30 December 31 September 30

2026 2025 2025

Assets

Current assets:

Cash and cash equivalents 5,108 4,096 4,198

Restricted cash – 51 90

Accounts receivable, net of allowance for credit losses of $136 million,  
$137 million, and $158 million as of September 30, 2026, December 31, 
2025, and September 30, 2025, respectively 7,136 5,178 6,961

Inventories 5,095 5,251 5,019

Other current assets 755 678 584

Total current assets 18,094 15,254 16,852

Property, plant and equipment, net 25,229 24,937 23,783

Equity method investments 415 502 743

Goodwill 13,273 13,099 12,676

Intangible assets, net 2,034 2,048 2,146

Operating lease right-of-use assets, net 1,283 1,471 1,412

Other noncurrent assets 1,019 1,018 915

Total assets 61,347 58,329 58,527

Liabilities, redeemable noncontrolling interests and shareholders’ equity

Current liabilities:

Accounts payable 3,475 3,263 3,156

Accrued expenses 2,046 2,196 2,393

Current portion of long-term debt 4,820 1,175 3,968

Operating lease liabilities 253 286 257

Other current liabilities 1,807 1,834 1,822

Total current liabilities 12,401 8,754 11,596

Long-term debt 14,804 16,478 14,734

Deferred income tax liabilities 3,580 3,511 3,595

Noncurrent operating lease liabilities 1,071 1,232 1,188

Other noncurrent liabilities 3,066 2,876 2,785

Total liabilities 34,922 32,851 33,898

Commitments and contingencies (Note 18)

Redeemable noncontrolling interests 407 430 419

Shareholders’ equity
Preferred stock, €1.27 par value, nil, 150,000 and 150,000 shares 
authorized and nil, 50,000 and 50,000 shares issued and outstanding for 
5% preferred stock and nil, 872,000 and 872,000 shares authorized, 
issued and outstanding for 7% 'A' preferred stock, as of September 30, 
2026, December 31, 2025, and September 30, 2025, respectively – 1 1

Common stock, €0.32 par value, 1,250,000,000 shares authorized; 
700,688,292, 706,946,142 and 709,054,314 issued and 665,097,488, 
668,630,350 and 670,472,746 outstanding, as of September 30, 2026, 
December 31, 2025, and September 30, 2025, respectively 284 286 287

Treasury stock, at cost (35,590,804, 38,315,792 and 38,581,568 shares 
of common stock as of September 30, 2026, December 31, 2025, and 
September 30, 2025, respectively) (1,896) (2,016) (2,027)

Additional paid-in capital 320 397 361

Accumulated other comprehensive loss (341) (257) (381)

Retained earnings 26,630 25,593 25,068

Total shareholders’ equity attributable to CRH shareholders 24,997 24,004 23,309

Noncontrolling interests 1,021 1,044 901

Total equity 26,018 25,048 24,210

Total liabilities, redeemable noncontrolling interests and equity 61,347  58,329  58,527 

The accompanying notes form an integral part of the Condensed Consolidated Financial Statements.
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Condensed Consolidated Statements of Cash Flows (Unaudited)
(in $ millions)

Nine months ended

September 30

2026 2025

Cash flows from operating activities:

Net income 2,515 2,753

Adjustments to reconcile net income to net cash provided by operating 
activities:

Depreciation, depletion, and amortization 1,679 1,566

Loss on impairments 226 40

Share-based compensation 113 104

Gain on disposals from businesses and long-lived assets, net (356) (126)

Deferred tax expense 99 175

Loss (income) from equity method investments 43 (17)

Pension and other postretirement benefits net periodic benefit cost 5 17

Non-cash operating lease costs 241 208

Other items, net 24 5

Changes in operating assets and liabilities, net of effects of acquisitions 
and divestitures:

Accounts receivable, net (2,262) (1,940)

Inventories (96) (24)

Accounts payable 181 (264)

Operating lease liabilities (245) (226)

Other assets (373) (163)

Other liabilities 502 632

Pension and other postretirement benefits contributions (38) (30)

Dividends received from equity method investments 13 –

Net cash provided by operating activities 2,271 2,710

Cash flows from investing activities:

Purchases of property, plant and equipment, and intangibles (1,825) (1,892)

Acquisitions, net of cash acquired (1,659) (3,121)

Proceeds from divestitures 1,677 52

Proceeds from disposal of long-lived assets 139 183

Distributions received from equity method investments – 23

Settlements of derivatives (5) (72)

Deferred divestiture consideration received 62 40

Other investing activities, net 8 82

Net cash used in investing activities (1,603) (4,705)
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Condensed Consolidated Statements of Cash Flows (Unaudited)
(in $ millions)

Nine months ended

September 30

2026 2025

Cash flows from financing activities:

Proceeds from debt issuances 5,799 7,760

Payments on debt (3,660) (3,697)

Settlements of derivatives (52) 120

Payments of finance lease obligations (109) (73)

Deferred and contingent acquisition consideration paid (20) (28)

Dividends paid (781) (749)

Distributions to noncontrolling and redeemable noncontrolling interests (70) (31)

Transactions involving noncontrolling interests (24) 2

Repurchases of common stock (693) (930)

Amounts related to employee share plans (71) (55)

Net cash provided by financing activities 319 2,319

Effect of exchange rate changes on cash and cash equivalents, including 
restricted cash (26) 205

Increase in cash and cash equivalents, including restricted cash 961 529

Cash and cash equivalents and restricted cash at the beginning of period 4,147 3,759

Cash and cash equivalents and restricted cash at the end of period 5,108 4,288

Supplemental cash flow information:

Cash paid for interest (including finance leases) 599 494

Cash paid for income taxes 495 380

Reconciliation of cash and cash equivalents and restricted cash

Cash and cash equivalents presented in the Condensed Consolidated 
Balance Sheets 5,108 4,198

Restricted cash presented in the Condensed Consolidated Balance 
Sheets – 90

Total cash and cash equivalents and restricted cash presented in 
the Condensed Consolidated Statements of Cash Flows 5,108  4,288 

The accompanying notes form an integral part of the Condensed Consolidated Financial Statements.
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Condensed Consolidated Statements of Changes in Equity (Unaudited)
(in $ millions, except share and per share data)

Preferred stock Common stock Treasury stock Additional 
Paid-in 
Capital

Accumulated 
Other 

Comprehensive 
Loss

Retained 
Earnings

Total 
Shareholders' 

Equity 
Attributable to 

CRH 
Shareholders

Noncontrolling 
Interests

Total 
Equity

Shares Amount Shares Amount Shares Amount

Balance as of June 30, 2026  –  $–  701.5  $284  (35.6)  ($1,896)  $285  ($376)  $25,738  $24,035  $1,065  $25,100 

Net income (loss)  –  –  –  –  –  –  –  –  1,245  1,245  (70)  1,175 

Other comprehensive income  –  –  –  –  –  –  –  35  –  35  4  39 

Share-based compensation  –  –  –  –  –  –  40  –  –  40  –  40 

Repurchases and retirement of 
common stock

 –  –  (0.8)  –  –  –  –  –  (86)  (86)  –  (86) 

Shares issued under employee 
share plans

 –  –  –  –  –  –  (5)  –  –  (5)  –  (5) 

Dividends declared on common 
stock

 –  –  –  –  –  –  –  –  (260)  (260)  –  (260) 

Distributions to noncontrolling 
interests

 –  –  –  –  –  –  –  –  –  –  (4)  (4) 

Noncontrolling interests arising on 
acquisition

 –  –  –  –  –  –  –  –  –  –  26  26 

Adjustment of redeemable 
noncontrolling interests to 
redemption value

 –  –  –  –  –  –  –  –  (7)  (7)  –  (7) 

Balance as of September 30, 2026  –  $–  700.7  $284  (35.6)  ($1,896)  $320  ($341)  $26,630  $24,997  $1,021  $26,018 

For the three months ended September 30, 2026, dividends declared on Common stock were $0.39 per common share.

Preferred stock Common stock Treasury stock Additional 
Paid-in 
Capital

Accumulated 
Other 

Comprehensive 
Loss

Retained 
Earnings

Total 
Shareholders' 

Equity 
Attributable to 

CRH 
Shareholders

Noncontrolling 
Interests

Total 
Equity

Shares Amount Shares Amount Shares Amount

Balance as of December 31, 2025  0.9  $1  706.9  $286  (38.3)  ($2,016)  $397  ($257)  $25,593  $24,004  $1,044  $25,048 

Net income (loss)  –  –  –  –  –  –  –  –  2,555  2,555  (59)  2,496 

Other comprehensive (loss) 
income

 –  –  –  –  –  –  –  (84)  –  (84)  13  (71) 

Share-based compensation  –  –  –  –  –  –  113  –  –  113  –  113 

Repurchases and retirement of 
preferred stock

 (0.9)  (1)  –  –  –  –  –  –  –  (1)  –  (1) 

Repurchases and retirement of 
common stock

 –  –  (6.2)  (2)  –  –  –  –  (691)  (693)  –  (693) 

Shares issued under employee 
share plans

 –  –  –  –  2.7  120  (190)  –  (1)  (71)  –  (71) 

Dividends declared on common 
stock

 –  –  –  –  –  –  –  –  (781)  (781)  –  (781) 

Distributions to noncontrolling 
interests

 –  –  –  –  –  –  –  –  –  –  (8)  (8) 

Noncontrolling interests arising on 
acquisition

 –  –  –  –  –  –  –  –  –  –  31  31 

Transactions involving 
noncontrolling interests

 –  –  –  –  –  –  –  –  (24)  (24)  –  (24) 

Adjustment of redeemable 
noncontrolling interests to 
redemption value

 –  –  –  –  –  –  –  –  (21)  (21)  –  (21) 

Balance as of September 30, 2026  –  $–  700.7  $284  (35.6)  ($1,896)  $320  ($341)  $26,630  $24,997  $1,021  $26,018 

For the nine months ended September 30, 2026, dividends declared on Common stock were $1.17 per common share.
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Condensed Consolidated Statements of Changes in Equity (Unaudited)
(in $ millions, except share and per share data)

Preferred stock Common stock Treasury stock Additional 
Paid-in 
Capital

Accumulated 
Other 

Comprehensive 
Loss

Retained 
Earnings

Total 
Shareholders' 

Equity 
Attributable to 

CRH 
Shareholders

Noncontrolling 
Interests

Total 
Equity

Shares Amount Shares Amount Shares Amount

Balance as of June 30, 2025  0.9  $1  711.7  $288  (38.6)  ($2,028)  $323  ($345)  $24,106  $22,345  $896  $23,241 

Net income  –  –  –  –  –  –  –  –  1,503  1,503  6  1,509 

Other comprehensive loss  –  –  –  –  –  –  –  (36)  –  (36)  (2)  (38) 

Share-based compensation  –  –  –  –  –  –  38  –  –  38  –  38 

Repurchases and retirement of 
common stock

 –  –  (2.7)  (1)  –  –  –  –  (285)  (286)  –  (286) 

Shares issued under employee 
share plans

 –  –  –  –  –  1  –  –  –  1  –  1 

Dividends declared on common 
stock

 –  –  –  –  –  –  –  –  (249)  (249)  –  (249) 

Distributions to noncontrolling 
interests

 –  –  –  –  –  –  –  –  –  –  (5)  (5) 

Noncontrolling interests arising on 
acquisition

 –  –  –  –  –  –  –  –  –  –  6  6 

Adjustment of redeemable 
noncontrolling interests to 
redemption value

 –  –  –  –  –  –  –  –  (7)  (7)  –  (7) 

Balance as of September 30, 2025  0.9  $1  709  $287  (38.6)  ($2,027)  $361  ($381)  $25,068  $23,309  $901  $24,210 

For the three months ended September 30, 2025, dividends declared on Common stock were $0.37 per common share.

Preferred stock Common stock Treasury stock Additional 
Paid-in 
Capital

Accumulated 
Other 

Comprehensive 
Loss

Retained 
Earnings

Total 
Shareholders' 

Equity 
Attributable to 

CRH 
Shareholders

Noncontrolling 
Interests

Total 
Equity

Shares Amount Shares Amount Shares Amount

Balance as of December 31, 2024  0.9  $1  718.6  $290  (41.4)  ($2,137)  $422  ($1,005)  $24,036  $21,607  $859  $22,466 

Net income  –  –  –  –  –  –  –  –  2,728  2,728  7  2,735 

Other comprehensive income  –  –  –  –  –  –  –  624  –  624  38  662 

Share-based compensation  –  –  –  –  –  –  104  –  –  104  –  104 

Repurchases and retirement of 
common stock

 –  –  (9.6)  (3)  –  –  –  –  (927)  (930)  –  (930) 

Shares issued under employee 
share plans

 –  –  –  –  2.8  110  (165)  –  –  (55)  –  (55) 

Dividends declared on common 
stock

 –  –  –  –  –  –  –  –  (749)  (749)  –  (749) 

Distributions to noncontrolling 
interests

 –  –  –  –  –  –  –  –  –  –  (11)  (11) 

Noncontrolling interests arising on 
acquisition

 –  –  –  –  –  –  –  –  –  –  6  6 

Transactions involving 
noncontrolling interests

 –  –  –  –  –  –  –  –  –  –  2  2 

Adjustment of redeemable 
noncontrolling interests to 
redemption value

 –  –  –  –  –  –  –  –  (20)  (20)  –  (20) 

Balance as of September 30, 2025  0.9  $1  709  $287  (38.6)  ($2,027)  $361  ($381)  $25,068  $23,309  $901  $24,210 

For the nine months ended September 30, 2025, dividends declared on Common stock were $1.11 per common share.

The accompanying notes form an integral part of the Condensed Consolidated Financial Statements.
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Notes to Condensed Consolidated Financial Statements (Unaudited)

1. Summary of significant accounting policies

1.1. Description of business

CRH is the leading provider of building materials critical to modernizing infrastructure. The Company operates in the building materials industry, 
providing essential materials and products for construction projects across its Americas and International footprint. The Company is a major producer 
of aggregates, cementitious materials, ready mix concrete, asphalt, precast concrete and outdoor living products and is a provider of paving and 
construction services, supplying a wide range of customers, including federal and local authorities, general contractors, critical utility providers, and 
the commercial and residential markets. A summary of significant accounting policies used in the preparation of the accompanying Condensed 
Consolidated Financial Statements follows.

1.2. Basis of presentation and use of estimates

The accompanying unaudited Condensed Consolidated Financial Statements of the Company have been prepared in accordance with accounting 
principles generally accepted in the United States (U.S. GAAP) for interim financial information and with the instructions to Form 10-Q and in Article 10 
of Regulation S-X. The Company has continued to follow the accounting policies set forth in the audited Consolidated Financial Statements and 
related notes thereto included in the Company’s 2025 Form 10-K. In the opinion of our management, these statements reflect all adjustments, 
consisting of only normal recurring adjustments, necessary for a fair statement of our results of operations and financial condition for the periods and 
as of the dates presented. Operating results for the three and nine months ended September 30, 2026 are not necessarily indicative of the results 
that may be expected for the year ending December 31, 2026 or any future interim period. The Condensed Consolidated Balance Sheet as of 
December 31, 2025 has been derived from the audited Consolidated Financial Statements at that date but does not include all of the information and 
notes required by U.S. GAAP for complete financial statements. These Condensed Consolidated Financial Statements should be read in conjunction 
with the audited Consolidated Financial Statements and notes thereto included in the Company’s 2025 Form 10-K.

The preparation of the Company's Condensed Consolidated Financial Statements requires management to make certain estimates and assumptions 
about future events. These estimates and the underlying assumptions affect the amounts of assets and liabilities reported, disclosures about 
contingent assets and liabilities and reported amounts of revenues and expenses. Such estimates include impairment of long-lived assets, impairment 
of goodwill, pension and other postretirement benefits, tax matters and litigation, including insurance and environmental compliance costs. These 
estimates and assumptions are based on management’s judgment. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes in accounting estimates may be necessary if there are changes in 
the circumstances or experiences on which the estimate was based or as a result of new information.

Changes in estimates, including those resulting from changes in the economic environment, are reflected in the period in which the change in 
estimate occurs.

1.3. Cash and cash equivalents and restricted cash

Cash and cash equivalents include cash on hand and all highly liquid investments with original maturities at the time of purchase of three months or 
less. Restricted cash consists of amounts held in escrow designated for exchange of assets under Section 1031 of the U.S. Internal Revenue Code of 
1986, as amended.

1.4. New accounting standards

Refer to the audited Consolidated Financial Statements included in the Company's 2025 Form 10-K for impacts of new accounting standards. There 
were no material impacts from the adoption of new accounting standards to the Company's Condensed Consolidated Financial Statements for the 
nine months ended September 30, 2026.
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2. Revenues
The Company disaggregates Total revenues based on its operating and reportable segments. The Company’s operating and reportable segments 
are: (1) Americas Materials Solutions, (2) Americas Building Solutions, and (3) International Solutions. 

Total revenues are disaggregated by principal activities and products and by primary geographic market. Business lines are reviewed and evaluated 
as follows: (1) Essential Materials, (2) Road Solutions, (3) Building & Infrastructure Solutions, and (4) Outdoor Living Solutions.

The Essential Materials businesses manufacture and supply aggregates and cementitious materials for use in a range of construction and industrial 
applications.

Road Solutions support the manufacturing, installation and maintenance of public highway infrastructure projects and commercial infrastructure.
Building & Infrastructure Solutions provide products that connect and protect critical water, energy and data infrastructure and deliver complex 
commercial building projects.
Outdoor Living Solutions integrate specialized materials, products and design features to enhance the quality of private and public spaces.

Three months ended September 30, 2026

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Principal activities and products

Essential Materials (i) 1,804 – 1,593 3,397

Road Solutions (i) 4,181 – 1,477 5,658

Building & Infrastructure Solutions (ii) – 842 414 1,256

Outdoor Living Solutions – 910 175 1,085

Total revenues 5,985 1,752 3,659 11,396

Three months ended September 30, 2025

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Principal activities and products

Essential Materials 1,519 – 1,458 2,977

Road Solutions (i) 4,118 – 1,456 5,574

Building & Infrastructure Solutions (ii) – 725 547 1,272

Outdoor Living Solutions – 1,072 174 1,246

Total revenues 5,637 1,797 3,635 11,069

Nine months ended September 30, 2026

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Principal activities and products

Essential Materials (i) 4,586 – 4,370 8,956

Road Solutions (i) 9,080 – 3,959 13,039

Building & Infrastructure Solutions (ii) – 2,197 1,518 3,715

Outdoor Living Solutions – 3,340 493 3,833

Total revenues 13,666 5,537 10,340 29,543

Nine months ended September 30, 2025

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Principal activities and products

Essential Materials 3,760 – 3,896 7,656

Road Solutions (i) 8,629 – 3,983 12,612

Building & Infrastructure Solutions (ii) – 1,990 1,638 3,628

Outdoor Living Solutions – 3,648 487 4,135

Total revenues 12,389 5,638 10,004 28,031
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(i) Revenues from contracts with customers in the Essential Materials and Road Solutions principal activities and products categories that are 
recognized over time were:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Americas Materials Solutions 2,424 2,414 4,993 4,761

International Solutions 407 465 1,032 1,308

Total revenues from contracts with customers 2,831 2,879 6,025 6,069

(ii) Revenues from contracts with customers in the Building & Infrastructure Solutions principal activities and products category that are recognized over time were:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Americas Building Solutions 12 12 38 40

International Solutions 92 91 294 304

Total revenues from contracts with customers 104 103 332 344

Contract assets were $887 million, $525 million and $957 million and contract liabilities were $347 million, $405 million and $405 million, as of 
September 30, 2026, December 31, 2025, and September 30, 2025, respectively. The Company recognized revenues of $348 million and $382 
million for the nine months ended September 30, 2026, and September 30, 2025, respectively, which were previously included in the contract liability 
balance as of December 31, 2025, and December 31, 2024, respectively.

Contract assets include unbilled revenues and retentions held by customers in respect of construction contracts as of September 30, 2026, 
December 31, 2025, and September 30, 2025 amounting to $655 million and $232 million, $299 million and $226 million, and $697 million and $260 
million, respectively. Unbilled revenues represent the estimated value of unbilled work for projects with performance obligations recognized over time. 
Retentions represent amounts that have been billed to customers but payment is withheld until final acceptance of the performance obligation by the 
customer. Retentions that have been billed but are not due until completion of performance and acceptance by customers, are generally expected to 
be collected within one year. The Company applies the practical expedient and does not adjust any of its transaction prices for the time value of 
money.

On September 30, 2026, the Company had $3,280 million of transaction price allocated to remaining performance obligations. The majority of open 
contracts as of September 30, 2026 are expected to close and revenues to be recognized within 12 months of the balance sheet date.

3. Assets held for sale and divestitures
On May 8, 2026, the Company divested its lawn and garden operations. On May 29, 2026, the Company divested its construction accessories 
operations. For the nine months ended September 30, 2026, total divestitures resulted in a pre-tax gain of $263 million which is included in Other 
nonoperating income (expense), net in the Condensed Consolidated Statement of Income.
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4. Acquisitions
The Company strategically acquires companies in order to increase its footprint and offer products and services that enhance its existing offerings. 
These acquisitions are accounted for as business combinations using the acquisition method, whereby the purchase price is allocated to the assets 
acquired and liabilities assumed, based on their estimated fair values at the date of the acquisition with the remaining amount recorded in Goodwill.

During the nine months ended September 30, 2026, the Company completed the acquisition of 25 companies. The total cash consideration for these 
acquisitions, net of cash acquired, was $1,659 million. The estimated fair values of assets acquired and liabilities assumed are provisional and are 
based on the information that was available as of the acquisition dates. The Company expects to finalize the valuation and complete the purchase 
price allocations as soon as practical but no later than one year from the acquisition dates.

The provisional amounts for assets acquired, liabilities assumed, and consideration related to the acquisitions as of September 30, 2026, including 
measurement period adjustments to provisional fair values in respect of acquisitions completed in previous periods, were:

in $ millions Total (i)

Identifiable assets acquired and liabilities assumed

Assets

Cash and cash equivalents 77

Accounts receivable, net 145

Inventories 70

Other current assets 4

Property, plant and equipment, net 560

Intangible assets, net 132

Operating lease right-of-use assets, net 28

Total assets 1,016

Liabilities

Accounts payable 49

Accrued expenses 13

Operating lease liabilities 28

Long-term debt 1

Deferred income tax liabilities 29

Other liabilities 66

Total liabilities 186

Total identifiable net assets at fair value 830

Goodwill 947

Noncontrolling interests (31)

Total consideration 1,746

Consideration satisfied by: 

Cash payments 1,736

Deferred consideration (stated at net present cost) 10

Total consideration 1,746

Acquisitions of businesses, net of cash acquired

Cash consideration 1,736

Less: cash and cash equivalents acquired (77)

Total outflow in the Condensed Consolidated Statements of Cash Flows 1,659

(i) Acquisitions are aggregated on the basis of individual immateriality. The acquisition balance sheet presented in this note reflects the identifiable net assets acquired in 
respect of acquisitions completed in the nine months ended September 30, 2026, together with measurement period adjustments to provisional fair values in respect of 
acquisitions completed during previous periods; none of which were material or non-routine substantial.

As a result of the acquisitions completed in the nine months ended September 30, 2026, including adjustments to provisional values, the Company 
recognized $132 million of amortizable intangible assets and $947 million of goodwill. Goodwill represents the excess of the consideration paid over 
the fair value of net assets acquired and includes the expected benefit of cost savings and synergies within the Company’s segments and intangible 
assets that do not qualify for separate recognition. Of the goodwill recognized in respect of the acquisitions completed in the nine months ended 
September 30, 2026, $379 million is expected to be deductible for tax purposes. The amortizable intangible assets will be amortized against earnings 
over a weighted average of nine years.

On October 23, 2026, CRH completed its acquisition of Arcosa, a leading U.S. provider of aggregates and critical infrastructure products. Under the 
terms of the merger agreement, Arcosa stockholders received $150.00 per share in cash, for a total enterprise value of approximately $8.5 billion.  
CRH financed the transaction with proceeds from borrowings under the Bridge and Term Loan Facilities and cash on hand. 
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Acquisition-related costs

Acquisition-related costs have been included in Selling, general and administrative expenses in the Condensed Consolidated Statements of Income. 
These costs include legal and consulting expenses incurred in connection with acquisitions. The Company incurred the following acquisition-related 
costs:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Acquisition-related costs

Substantial acquisition-related (i)  4  13  4  13 

Other acquisitions  9  3  23  18 

Total acquisition-related costs  13  16  27  31 

(i) Represents expenses associated with the non-routine substantial acquisition of Arcosa which were incurred during the third quarter of 2026. The comparative periods 
presented include expenses related to the acquisition of Eco Material Technologies, a leading supplier of cementitious materials headquartered in Utah, United States.

For the period from acquisition date through September 30, 2026, and September 30, 2025, respectively, acquisitions contributed $254 million and 
$322 million to Total revenues, and a loss of $24 million and $13 million to Net income attributable to CRH, including the effect of interest expense to 
finance the acquisitions. 

Pro forma results of operations for the acquisitions completed in the nine months ended September 30, 2026, as if they were combined as of January 
1, 2025, have not been presented because they are not material to the Condensed Consolidated Financial Statements.

5. Accounts receivable, net
Accounts receivable, net, were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Trade receivables 5,862 4,296 5,641

Construction contract assets 887 525 957

Total accounts receivable 6,749 4,821 6,598

Less: allowance for credit losses (136) (137) (158)

Other current receivables 523 494 521

Total accounts receivable, net 7,136 5,178 6,961

Of the total Accounts receivable, net balances, $12 million, $32 million and $61 million as of September 30, 2026, December 31, 2025, and 
September 30, 2025, respectively, were due from equity method investments.

The changes in the allowance for credit losses were:

in $ millions 2026 2025

As of January 1 137 140

Charge-offs (13) (9)

Provision for credit losses 16 2

Foreign currency translation and other (4) 25

As of September 30 136 158

6. Inventories
Inventories were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Raw materials 2,349 2,295 2,347

Work-in-process 355 360 286

Finished goods 2,391 2,596 2,386

Total inventories 5,095 5,251 5,019
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7. Goodwill
The changes in the carrying amount of goodwill were:

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Carrying value, December 31, 2025 6,964 3,328 2,807 13,099

Acquisitions 362 567 18 947

Foreign currency translation adjustment (16) (5) (36) (57)

Impairment charge – – (226) (226)

Divestitures (1) (318) (171) (490)

Reallocation – (14) 14 –

Carrying value, September 30, 2026 7,309 3,558 2,406 13,273

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Carrying value, December 31, 2024 5,803 3,070 2,188 11,061

Acquisitions 1,144 188 488 1,820

Foreign currency translation adjustment 24 70 134 228

Divestitures (7) – (3) (10)

Carrying value, December 31, 2025 6,964 3,328 2,807 13,099

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total

Carrying value, December 31, 2024 5,803 3,070 2,188 11,061

Acquisitions 1,064 195 140 1,399

Foreign currency translation adjustment 15 9 195 219

Divestitures – – (3) (3)

Carrying value, September 30, 2025 6,882 3,274 2,520 12,676

As of September 30, 2026, the carrying amount of the Philippines reporting unit within International Solutions exceeded its estimated fair value, 
resulting in a goodwill impairment loss of $178 million recorded in Loss on impairments during the three months ended September 30, 2026.

For the nine months ended September 30, 2026, the total impairment loss of $226 million principally relates to the $178 million goodwill impairment of 
the Philippines reporting unit, driven by challenging market conditions which had an impact on growth prospects. The assumptions underlying the 
calculation of its estimated future cash flows resulted in a present value (using a real pre-tax discount rate of 8.2%) of $699 million and a related 
goodwill impairment of $178 million. There were no goodwill impairment losses recorded during the nine months ended September 30, 2025.
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8. Additional financial information
Other current assets were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Prepayments 479 394 396

Income taxes recoverable 174 274 147

Other 102 10 41

Total other current assets 755 678 584

Accrued expenses were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Accrued payroll and employee benefits 832 996 1,027

Other accruals 1,214 1,200 1,366

Total accrued expenses 2,046 2,196 2,393

Other current liabilities were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Construction contract liabilities  347  405  405 

Insurance liability  185  163  165 

Income tax payable  305  106  166 

Accrued external interest payable (excluding lease interest)  235  214  224 

Finance lease liability  122  116  97 

Other  613  830  765 

Total other current liabilities  1,807  1,834  1,822 

Other noncurrent liabilities were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Income tax payable  1,059  868  881 

Asset retirement obligations  348  357  377 

Pension liability  208  248  239 

Insurance liability  381  335  302 

Finance lease liability  511  418  409 

Other  559  650  577 

Total other noncurrent liabilities  3,066  2,876  2,785 
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9. Debt
Long-term debt was:

September 30 December 31 September 30

in $ millions Effective interest rate 2026 2025 2025

Senior Notes (U.S. Dollar denominated unless otherwise noted)

1.250% euro Senior Notes due 2026  1.25 % 851 882 880

3.400% Senior Notes due 2027  3.49 % 600 600 600

4.000% euro Senior Notes due 2027  4.13 % 568 588 587

3.950% Senior Notes due 2028  4.07 % 900 900 900

1.375% euro Senior Notes due 2028  1.42 % 681 705 704

5.200% Senior Notes due 2029  5.30 % 750 750 750

4.125% Sterling Senior Notes due 2029  4.22 % 531 539 537

5.125% Senior Notes due 2030  5.25 % 1,250 1,250 1,250

1.625% euro Senior Notes due 2030  1.72 % 851 882 880

4.400% Senior Notes due 2031  4.58 % 1,000 1,000 –

4.000% euro Senior Notes due 2031  4.10 % 851 882 880

6.400% Senior Notes due 2033 (i)  6.43 % 213 213 213

5.400% Senior Notes due 2034  5.52 % 750 750 750

5.500% Senior Notes due 2035  5.57 % 1,250 1,250 1,250

4.250% euro Senior Notes due 2035  4.38 % 851 882 880

5.000% Senior Notes due 2036  5.15 % 1,000 1,000 –

5.125% Senior Notes due 2045  5.25 % 500 500 500

4.400% Senior Notes due 2047  4.44 % 400 400 400

4.500% Senior Notes due 2048  4.63 % 600 600 600

5.875% Senior Notes due 2055  5.97 % 500 500 500

5.600% Senior Notes due 2056  5.74 % 500 500 –

Bank and Other Debt Obligations

USD interest-bearing loan due 2027  4.96 % 750 750 750

PHP interest-bearing loan due 2027  5.95 % 381 391 390

AUD interest-bearing loan due 2028  6.09 % 425 411 –

AUD interest-bearing loan due 2029  — % – – 569

AUD interest-bearing loan due 2030  5.27 % 196 258 –

U.S. Dollar Commercial Paper  4.28 % 2,380 – 3,232

Euro Commercial Paper  — % – 170 576

Other obligations 70 78 80

Unamortized discounts and debt issuance costs (96) (98) (79)

Total long-term debt (ii) 19,503 17,533 18,579

Less: current portion of long-term debt (iii) (4,699) (1,055) (3,845)

Long-term debt 14,804 16,478 14,734

(i) The $300 million 6.400% Senior Notes were issued in September 2003, and at the time of issuance the Senior Notes were partially swapped to floating interest rates. In 
August 2009 and December 2010, $87 million of the issued Senior Notes were acquired by the Company as part of liability management exercises undertaken and the 
interest rate hedge was closed out. The remaining fair value hedge adjustment on the hedged item in the Condensed Consolidated Balance Sheets was $21 million, $23 
million, and $24 million as of September 30, 2026, December 31, 2025, and September 30, 2025, respectively.

(ii) Of the Company’s nominal fixed rate debt as of September 30, 2026, December 31, 2025, and September 30, 2025, $500 million, $500 million, and $500 million, 
respectively, was hedged to daily compounded Secured Overnight Financing Rate (SOFR) using interest rate swaps. Of the Company’s nominal floating rate debt as of 
September 30, 2026, December 31, 2025, and September 30, 2025, $418 million, $nil million, and $nil million, respectively, was hedged to fixed rates using interest 
rate swaps.

(iii) Excludes borrowings from bank overdrafts of $121 million, $120 million, and $123 million, which are recorded within Current portion of long-term debt in the Condensed 
Consolidated Balance Sheets as of September 30, 2026, December 31, 2025, and September 30, 2025, respectively.

Senior Notes: 

The Senior Notes are issued by wholly-owned subsidiaries of the Company and carry full and unconditional guarantees from the Company, as defined 
in the indentures that govern them. These Senior Notes represent senior unsecured obligations of the Company and hold an equal standing in 
payment priority with the Company's existing and future senior unsubordinated indebtedness.

With the exception of the 6.400% Senior Notes due 2033, all other Senior Notes can be redeemed before their respective par call dates, at a make-
whole redemption price. Post par call dates and before the respective maturity dates, the Senior Notes can be redeemed at a price equal to 100% of 
the principal amount, along with any accrued and unpaid interest.
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In the event of a change-of-control repurchase event, the Company is obligated to offer repurchase options for the 3.400% Senior Notes due 2027, 
3.950% Senior Notes due 2028, 5.200% Senior Notes due 2029, 5.125% Senior Notes due 2030, 4.400% Senior Notes due 2031, 5.400% Senior 
Notes due 2034, 5.500% Senior Notes due 2035, 5.000% Senior Notes due 2036, 5.125% Senior Notes due 2045, 4.400% Senior Notes due 2047, 
4.500% Senior Notes due 2048, 5.875% Senior Notes due 2055, and 5.600% Senior Notes due 2056. This repurchase involves a cash payment 
equal to 101% of the principal amount, along with any accrued and unpaid interest.

If the Company's credit rating falls below investment-grade, the Company would be required to make an additional coupon step-up payment on the 
5.125% Senior Notes due 2045. The increase is 25 basis points (bps) per rating notch per agency, capped at 100bps per agency. However, this 
coupon step-up would reverse if the Company returns to an investment-grade rating.

During the three months ended September 30, 2026, the Company entered into rate lock agreements to hedge variability in future cash interest 
payments attributable to changes in benchmark interest rates associated with anticipated debt issuances in connection with the Arcosa Acquisition. 
The rate locks were designated as cash flow hedges. As of September 30, 2026, the aggregate fair value of these contracts was immaterial.

In October 2026, the Company entered into additional rate locks in connection with anticipated debt issuances for the Arcosa Acquisition. The 
additional rate locks were also designated as cash flow hedges.

Bank Debt:

The Company maintains a multi-currency Revolving Credit Facility (the "RCF") with a syndicate of lenders. The RCF offers a senior unsecured 
revolving credit facility of €3,500 million over five years, maturing May 11, 2030. Borrowings under the RCF bear interest at rates based upon an 
underlying base rate, plus a margin determined in accordance with a ratings-based pricing grid. Base rates include SOFR for U.S. Dollar, Euro 
Interbank Offer Rate (EURIBOR) for euros, Sterling Overnight Index Average (SONIA) for Sterling, and Swiss Average Rate Overnight (SARON) for 
Swiss Francs, respectively. A commitment fee is payable on a quarterly basis based on a percentage of the applicable margin and calculated on the 
daily undrawn amount of the facility. 

The deferred financing costs associated with the RCF were $4 million as of September 30, 2026. The total potential credit available through this 
arrangement is €3,500 million, inclusive of the ability to issue letters of credit.

As of September 30, 2026, December 31, 2025, and September 30, 2025, there were no outstanding borrowings or letters of credit issued under the 
RCF and the undrawn committed facility available to be drawn by the Company as of September 30, 2026 was $3,973 million (€3,500 million 
equivalent).

The RCF includes customary terms and conditions for investment-grade borrowers. There are no financial covenants.

In December 2024, the Company entered into a new $750 million two-year fixed rate term loan facility which was fully drawn. In December 2025, this 
facility was extended by one year to 2027.

In connection with the Arcosa Acquisition, on June 22, 2026, the Company, as guarantor, and CRH America Finance, Inc., a Delaware corporation 
and indirect wholly-owned subsidiary of the Company ("America Finance"), as borrower, entered into a bridge facility agreement with the lenders party 
thereto, pursuant to which the lenders committed to provide a 364-day $5.8 billion U.S. dollar term loan facility (the "Bridge Facility") to finance, in 
part, the consideration payable in connection with the Arcosa Acquisition, the refinancing of certain of Arcosa’s existing debt and related fees and 
expenses. Borrowings under the Bridge Facility bear interest at SOFR plus a margin which increases over the tenor of the loan, initially at 0.25% for 
the first quarter, increasing to 0.40% for the next quarter, and increasing by another 0.20% each quarter thereafter. A ticking fee is payable on a 
quarterly basis based on a percentage of the applicable margin and calculated on the daily undrawn amount of the Bridge Facility. As of September 
30, 2026, there were no outstanding borrowings under the Bridge Facility. 

On July 17, 2026, the Company, as guarantor, and America Finance, as borrower, entered into a three-year $2.5 billion term loan facility in 
connection with the Arcosa Acquisition (the "Term Loan Facility"). As a result of the Term Loan Facility, the commitments under the Bridge Facility 
were reduced from $5.8 billion to $3.3 billion. Borrowings under the Term Loan Facility bear interest at SOFR plus a margin determined in accordance 
with a ratings-based pricing grid. A ticking fee is payable on a quarterly basis based on a percentage of the applicable margin and calculated on the 
daily undrawn amount of the Term Loan Facility. 

Both the Bridge Facility and the Term Loan Facility include customary terms and conditions for investment-grade borrowers. There are no financial 
covenants. The Arcosa Acquisition completed in October 2026, and the funding of the Bridge Facility and the Term Loan Facility was subject to 
customary closing conditions for the Arcosa Acquisition. 

Philippines (PHP) Debt: 

The Company's subsidiary, Republic Cement & Building Materials, Inc., has entered into a number of committed credit arrangements with local banks 
totaling $0.4 billion (PHP23.6 billion). The Company does not guarantee these facilities. The funds drawn from these facilities carry a combination of 
fixed and floating interest rates.

Australian (AUD) Debt:

In July 2024, the Company acquired Adbri which had committed credit agreements with a range of banks and credit institutions totaling $0.7 billion 
(AUD0.9 billion). The funds drawn from these facilities carried a combination of fixed and floating interest rates. In November 2025, Adbri entered into 
a new credit facility with a range of banks and credit institutions totaling $0.8 billion (AUD1.2 billion). Funds were initially drawn to retire a portion of 
Adbri's existing credit facilities. The Company does not provide a guarantee for Adbri's facilities. The funds drawn from these facilities carry a 
combination of fixed and floating interest rates.

Commercial Paper:

As of September 30, 2026, the Company had a $4.0 billion U.S. Dollar Commercial Paper Program and a €1.5 billion Euro Commercial Paper 
Program. The purpose of these programs is to provide short-term liquidity as required. The Company’s RCF supports the commercial paper 
programs with a separate €750 million swingline sublimit which allows for same-day drawing in either euro or U.S. Dollar. Commercial paper 
borrowings may vary during the period, largely as a result of fluctuations in funding requirements.
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The long-term debt maturities, net of the unamortized discounts and debt issuance costs, for the periods subsequent to September 30, 2026 are as 
follows:

in $ millions Remainder of 2026 2027 2028 2029 2030 2031 and thereafter Total

Long-term debt maturities 2,550 2,902 1,983 1,350 2,217 8,501 19,503

10. Fair value measurement 
Fair value is defined as the amount that would be received for selling an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date and is measured using inputs in one of the following three categories:

Level 1 measurements are based on unadjusted quoted prices in active markets for identical assets or liabilities that the Company has the ability to 
access. Valuation of these items does not entail a significant amount of judgment.

Level 2 measurements are based on quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or 
liabilities in markets that are not active or market data other than quoted prices that are observable for the assets or liabilities.

Level 3 measurements are based on unobservable data that are supported by little or no market activity and are significant to the fair value of the 
assets or liabilities.
Considerable judgment may be required in interpreting market data used to develop the estimates of fair value.

The carrying values of the Company’s Long-term debt were $19,503 million, $17,533 million, and $18,579 million as of September 30, 2026, 
December 31, 2025, and September 30, 2025, respectively. The fair values of the Company’s Long-term debt were $18,691 million, $17,502 million, 
and $18,584 million as of September 30, 2026, December 31, 2025, and September 30, 2025, respectively. The Company’s Long-term debt 
obligations are Level 2 instruments whose fair value is derived from quoted market prices.

The Redeemable noncontrolling interests included in the Condensed Consolidated Balance Sheets are marked to fair value on a recurring basis using 
Level 3 inputs. The redemption value of Redeemable noncontrolling interests approximates the fair value and is based on a range of estimated 
potential outcomes of the expected payment amounts primarily dependent on underlying performance metrics. The unobservable inputs in the 
valuation include a discount rate determined using a Capital Asset Pricing Model methodology with ranges of between 6.27% and 7.32%.

See Note 17 for the changes in the fair value of Redeemable noncontrolling interests.

The carrying values of the Company’s Cash and cash equivalents, Restricted cash, Accounts receivable, net, Current portion of long-term debt, 
Accounts payable, Accrued expenses, and Other current liabilities approximate their fair values because of the short-term nature of these instruments.

11. Income taxes
The Company’s tax provision for the interim period is calculated using an estimated annual effective tax rate based on the expected full-year results 
which is applied to ordinary year-to-date income or loss. The tax provision is adjusted for discrete items that occur in the applicable interim period to 
arrive at the effective income tax rate. 

The summary of the income tax expense from operations was:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Total tax expense 494 428 1,100 795

Effective income tax rate 29% 22% 30% 23%

The increase in effective tax rate for the three months ended September 30, 2026 was mainly driven by non-deductible impairments within 
International Solutions during the period and the movement in uncertain tax positions in the three months ended September 30, 2025. The increase in 
the effective tax rate for the nine months ended September 30, 2026 was mainly driven by the divestiture of the lawn and garden and construction 
accessories operations and non-deductible impairments within International Solutions during the period and the movement in uncertain tax positions 
and valuation allowances in the nine months ended September 30, 2025.
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12. Earnings per share (EPS)
The calculation of basic and diluted earnings per share was:

Three months ended Nine months ended

September 30 September 30

in $ millions, except share and per share data 2026 2025 2026 2025

Numerator

Net income 1,184 1,519 2,515 2,753

Net (income) attributable to redeemable noncontrolling interests (9) (10) (19) (18)

Net loss (income) attributable to noncontrolling interests 70 (6) 59 (7)

Adjustment of redeemable noncontrolling interests to redemption value (7) (7) (21) (20)

Net income attributable to CRH for EPS - basic and diluted 1,238 1,496 2,534 2,708

Denominator

Weighted average common shares outstanding - basic (i) 665.2 672.3 667.0 674.4

Effect of dilutive employee share awards (ii) 1.7 3.2 2.2 3.8

Weighted average common shares outstanding - diluted 666.9 675.5 669.2 678.2

Earnings per share attributable to CRH 

Basic  $1.86  $2.23  $3.80  $4.02 

Diluted  $1.86  $2.21  $3.79  $3.99 

(i) The weighted average number of common shares included in the computation of basic and diluted earnings per share has been adjusted to exclude common shares 
repurchased and held by the Company as Treasury stock given that these shares are not entitled to receive dividends. 

(ii) Common shares that would only be issued contingent on certain conditions totaling 2,695,433 as of September 30, 2026 and 3,184,287 as of September 30, 2025, are 
excluded from the computation of diluted earnings per share where the conditions governing exercisability have not been satisfied as of the end of the reporting period 
or they are antidilutive for the period presented.  
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13. Accumulated other comprehensive loss
The changes in the balances for each component of Accumulated other comprehensive loss, net of tax, were:

in $ millions
Currency 

Translation
Cash Flow

Hedges
Pension and Other 

Postretirement Plans Total

Balance as of June 30, 2026 (298) (46) (32) (376)

Other comprehensive (loss) income before reclassifications (11) 65 (2) 52

Amounts reclassified from Accumulated other comprehensive loss – (12) (1) (13)

Net current-period other comprehensive (loss) income (11) 53 (3) 39

Other comprehensive (income) attributable to noncontrolling interests (4) – – (4)

Balance as of September 30, 2026 (313) 7 (35) (341)

Balance as of December 31, 2025 (187) (48) (22) (257)

Other comprehensive (loss) income before reclassifications (60) 81 – 21

Amounts reclassified from Accumulated other comprehensive loss (53) (26) (13) (92)

Net current-period other comprehensive (loss) income (113) 55 (13) (71)

Other comprehensive (income) attributable to noncontrolling interests (13) – – (13)

Balance as of September 30, 2026 (313) 7 (35) (341)

Balance as of June 30, 2025 (147) (96) (102) (345)

Other comprehensive (loss) income before reclassifications (58) 23 – (35)

Amounts reclassified from Accumulated other comprehensive loss 1 (2) (2) (3)

Net current-period other comprehensive (loss) income (57) 21 (2) (38)

Other comprehensive loss attributable to noncontrolling interests 2 – – 2

Balance as of September 30, 2025 (202) (75) (104) (381)

Balance as of December 31, 2024 (856) (63) (86) (1,005)

Other comprehensive income (loss) before reclassifications 725 (9) – 716

Amounts reclassified from Accumulated other comprehensive loss (33) (3) (18) (54)

Net current-period other comprehensive income (loss) 692 (12) (18) 662

Other comprehensive (income) attributable to noncontrolling interests (38) – – (38)

Balance as of September 30, 2025 (202) (75) (104) (381)

The amounts reclassified from Accumulated other comprehensive loss to income were:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Cash flow hedges

Cost of product revenues (12) (2) (30) (3)

Income tax expense – – 4 –

Total (12) (2) (26) (3)

Pension and other postretirement plans

Other nonoperating income, net (2) (2) (16) (19)

Income tax expense 1 – 3 1

Total (1) (2) (13) (18)

Reclassifications from Accumulated other comprehensive loss to 
income (13) (4) (39) (21)
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14. Segment information
The Company has the following three operating and reportable segments: 

Americas Materials Solutions;

Americas Building Solutions; and

International Solutions

The Americas Materials Solutions segment provides building materials, products and services for the construction and maintenance of public 
infrastructure and commercial and residential buildings in North America. The primary materials produced by this segment include aggregates, 
cementitious materials, ready mix concrete and asphalt. This segment also provides paving and construction services for customers.  

The Americas Building Solutions segment manufactures, supplies and delivers building products for the built environment in communities across 
North America. Our subsidiaries within this segment offer building and infrastructure solutions serving complex critical infrastructure (such as water, 
energy, transportation and data projects) and outdoor living solutions for enhancing private and public spaces.

The International Solutions segment provides building materials, products and services across Europe and Australia, for use in the construction of 
critical infrastructure, commercial and residential buildings and outdoor living spaces.

Adjusted EBITDA is defined as earnings from continuing operations before interest, taxes, depreciation, depletion, amortization, Loss on impairments, 
gain/loss on divestitures and investments, Income/loss from equity method investments, substantial acquisition and integration-related costs, pension 
expense/income excluding current service cost component and transformation-related costs. 

The key performance measures and segment expenses for the Company’s reportable segments were: 

Three months ended September 30, 2026

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total 

Total revenues 5,985 1,752 3,659 11,396

Less:

    Labor 1,089 329 649 2,067

    Energy costs  280 31 316 627

    Other segment items (i) 3,041 1,039 1,940 6,020

Adjusted EBITDA  1,575  353  754  2,682 

Three months ended September 30, 2025

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total 

Total revenues 5,637 1,797 3,635 11,069

Less:

    Labor 1,036 372 671 2,079

    Energy costs  233 31 258 522

    Other segment items (i) 2,813 962 1,998 5,773

Adjusted EBITDA 1,555 432 708 2,695

Nine months ended September 30, 2026

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total 

Total revenues 13,666 5,537 10,340 29,543

Less:

    Labor 2,947 1,066 2,039 6,052

    Energy costs  675 100 856 1,631

    Other segment items (i) 6,982 3,269 5,714 15,965

Adjusted EBITDA  3,062  1,102  1,731  5,895 

CRH FORM 10-Q

22



Nine months ended September 30, 2025

in $ millions
Americas Materials 

Solutions
Americas Building 

Solutions
International 

Solutions Total 

Total revenues 12,389 5,638 10,004 28,031

Less:

    Labor 2,738 1,132 1,976 5,846

    Energy costs  581 95 735 1,411

    Other segment items (i) 6,215 3,191 5,715 15,121

Adjusted EBITDA 2,855 1,220 1,578 5,653

(i) The nature of other segment items is similar for each segment and primarily includes raw materials, haulage costs, subcontractor costs and other Selling, general and 
administrative expenses. The composition of other segment items is such that at a segment level none of these items is individually significant in determining segment 
performance.

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Adjusted EBITDA 2,682 2,695 5,895  5,653 

Depreciation, depletion, and amortization (555) (561) (1,679)  (1,566) 

Loss on impairments (i) (178) (40) (226)  (40) 

Interest income 22 37 65  104 

Interest expense (209) (209) (632)  (590) 

Gain (loss) on divestitures and investments (ii) 3 4 263  (38) 

Pension income excluding current service cost component (ii) 4 5 22  14 

Other interest, net (ii) 3 3 3  7 

Substantial acquisition and integration-related costs (4) (13) (4) (13)

Transformation-related costs (49)  –  (49)  – 

Income from operations before income tax expense and income 
from equity method investments

 1,719 1,921  3,658 3,531

(i) Loss on impairments is comprised of $226 million within International Solutions for the nine months ended September 30, 2026.

(ii) Gain (loss) on divestitures and investments, pension income excluding current service cost component and other interest, net have been included in Other nonoperating 
income (expense), net in the Condensed Consolidated Statements of Income.

Depreciation, depletion and amortization for each of the segments were: 

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Depreciation, depletion and amortization

Americas Materials Solutions 247 260 747 715

Americas Building Solutions 89 99 273 287

International Solutions 219  202  659  564 

Total depreciation, depletion and amortization  555  561  1,679  1,566 

The segment assets were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Assets

Americas Materials Solutions 27,394 25,396 25,988

Americas Building Solutions 10,078 9,712 9,988

International Solutions  17,915 18,121 17,119

Total assets for reportable segments  55,387 53,229 53,095
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Additions to property, plant and equipment and intangible assets for each of the segments were:

Nine months ended

September 30

in $ millions 2026 2025

Property, plant and equipment and intangible asset additions (i)

Americas Materials Solutions 889 829

Americas Building Solutions 280 401

International Solutions 872 778

Total property, plant and equipment and intangible asset additions 2,041 2,008

(i) Property, plant and equipment and intangible asset additions exclude asset retirement cost additions.

15. Pension and other postretirement benefits

Components of Net Periodic Benefit Cost

The components of net periodic benefit cost recognized in the Condensed Consolidated Statements of Income for the Pension and Other 
Postretirement Benefit (OPEB) Plans were: 

U.S. Non-U.S.

Three months ended Nine months ended Three months ended Nine months ended

September 30 September 30 September 30 September 30

in $ millions 2026 2025 2026 2025 2026 2025 2026 2025

Service cost – – 1 1 9 10 26 30

Interest cost 6 6 18 18 22 22 68 64

Expected return on assets (5) (6) (17) (17) (25) (25) (76) (74)

Amortization of:

Prior service credit –  – – – (3) (3) (9) (9)

Actuarial loss –  – 1 – 1 1 3 4

Curtailment gain – – – – – – (1) –

Settlement gain (i)  –  –  –  –  –  –  (9)  – 

Net periodic benefit cost (ii) (iii)  1  –  3  2  4  5  2  15 

(i)  Settlement gain of $9 million for the nine months ended September 30, 2026 relates to pension plans divested as part of the sale of the Company's construction 
accessories operations (see Note 3) and is included within Other nonoperating income (expense), net.

(ii) Includes net periodic benefit cost of $1 million and $1 million related to OPEB plans for the three months ended September 30, 2026 and September 30, 2025, 
respectively, and $4 million and $3 million for the nine months ended September 30, 2026 and September 30, 2025, respectively.

(iii) Service cost is included within Cost of revenues and Selling, general and administrative expenses while all other cost components are recorded within Other 
nonoperating income (expense), net.
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16. Variable interest entities
The Company’s operations in the Philippines are conducted through a Variable Interest Entity (VIE), wherein the Company holds 40% of the equity 
share capital and a 55% share of earnings and distributions. The remaining noncontrolling interest of 60% equity share capital and 45% share of 
earnings and distributions is held by an unrelated party. The Company’s voting rights are not proportional to its share of earnings and distributions, 
and substantially all of the activities of the Philippines business are conducted on behalf of the Company and controlled by the Company through 
contractual relationships. The Philippines business meets the definition of a VIE for which the Company is the primary beneficiary and, therefore, is 
consolidated.

Further, the Company has provided subordinated debt to the intermediate parent of the Philippines business which exposes the Company to the 
profits and losses of the Philippines business. The debt is repayable only where the shareholder agreement of the intermediate parent of the 
Philippines business is terminated or where the Company transfers its shares in the intermediate parent to an unrelated entity (i.e., the debt exposure 
of the Company becomes in substance a residual interest in the intermediate parent).

The carrying amounts of assets and liabilities of the consolidated VIE, reported within the Condensed Consolidated Balance Sheets before 
intragroup eliminations with other CRH companies were:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Assets

Current assets:

Cash and cash equivalents  23  40  17 

Accounts receivable, net  34  42  41 

Inventories  96  81  88 

Other current assets  28  39  62 

Total current assets  181  202  208 

Property, plant and equipment, net  722  793  812 

Goodwill  –  187  190 

Operating lease right-of-use assets, net  3  4  4 

Other noncurrent assets  3  9  10 

Total assets  909 1,195 1,224

Liabilities

Current liabilities:

Accounts payable  95  119  114 

Accrued expenses  40  33  36 

Current portion of long-term debt  315  13  12 

Operating lease liabilities  1  1  1 

Other current liabilities  17  21  20 

Total current liabilities  468  187  183 

Long-term debt  65  377  377 

Deferred income tax liabilities  73  89  91 

Noncurrent operating lease liabilities  3  3  3 

Other noncurrent liabilities  22  21  23 

Total liabilities  631 677 677

The operating results of the consolidated VIE, reported within the Condensed Consolidated Statements of Income and Condensed Consolidated 
Statements of Cash Flows before intragroup eliminations with other CRH companies were:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Total revenues 74 77 221 243

Total cost of revenues (75) (75) (228) (240)

Gross (loss) profit (1) 2 (7) 3

Net loss (195) (13) (223) (43)

Net cash used in operating activities (34) (12)
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17. Redeemable noncontrolling interests
The Redeemable noncontrolling interests primarily comprise the noncontrolling interests in two of the Company’s North American subsidiaries, which 
are currently redeemable. The Company has the ability to exercise the call options for the noncontrolling interests on or after December 31, 2035, and 
December 31, 2040, respectively. In addition to the call options, the noncontrolling interest holder has the right to sell the noncontrolling interests to 
the Company, which are currently exercisable. These noncontrolling interests have put and call options and both are redeemable based on multiples 
of EBITDA. The noncontrolling interests are considered redeemable noncontrolling equity interests, classified as temporary or mezzanine equity, as 
their redemption is not solely within the Company’s control. The noncontrolling interests were recorded at their respective fair values as of the 
acquisition dates and are adjusted to their expected redemption values, with an offsetting entry to retained earnings, as of the reporting date as if that 
date was the redemption date, if those amounts exceed their respective carrying values.  

During the periods ended September 30, 2026 and September 30, 2025 the Company adjusted the carrying amount of the redeemable noncontrolling 
interests to reflect the estimated redemption values as of the balance sheet date. The adjustment was based on the formulaic redemption values, with 
an offsetting entry to retained earnings.                                         

The following table summarizes the redeemable noncontrolling interest for the following periods:

in $ millions

Balance as of June 30, 2026  435 

Net income attributable to redeemable noncontrolling interests  9 

Adjustment to the redemption value  7 

Foreign currency translation adjustment (1)

Dividends paid (43)

Balance as of September 30, 2026 407

Balance as of June 30, 2025  389 

Net income attributable to redeemable noncontrolling interests  10 

Acquisitions  17 

Adjustment to the redemption value  7 

Dividends paid (4)

Balance as of September 30, 2025 419

in $ millions

Balance as of December 31, 2025  430 

Net income attributable to redeemable noncontrolling interests  19 

Adjustment to the redemption value  21 

Foreign currency translation adjustment (1)

Dividends paid (62)

Balance as of September 30, 2026 407

Balance as of December 31, 2024  384 

Net income attributable to redeemable noncontrolling interests  18 

Acquisitions  17 

Adjustment to the redemption value  20 

Dividends paid (20)

Balance as of September 30, 2025 419

18. Commitments and contingencies
Guarantees

The Company has given letters of guarantee to secure obligations of subsidiary undertakings as follows: $18.7 billion, $16.6 billion, and $17.8 billion in respect of 
loans and borrowings, bank advances and derivative obligations as of September 30, 2026, December 31, 2025, and September 30, 2025, respectively, and 
$0.5 billion, $0.5 billion, and $0.5 billion as of September 30, 2026, December 31, 2025, and September 30, 2025, respectively, in respect of letters of credit due 
within one year.

Legal Proceedings
The Company is not involved in any proceedings that it believes could reasonably be expected to have a material adverse effect on the Company’s 
financial condition, results of operations or liquidity.
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19. Transformation-related costs
During the third quarter of 2026, CRH launched Velocity, a transformation initiative focused on delivering an enhanced scalable operating model that 
will support ongoing strategy execution. Velocity will underpin growth objectives while enhancing operational efficiency thereby delivering a structurally 
higher margin business. The program will simplify organizational structures and processes, optimize process technology, the use of Artificial 
Intelligence and data, supporting accelerated decision-making and deployment of best practices. 
The two-year program is expected to result in total non-routine costs of approximately $400 million including costs associated with process redesign, 
technology implementation and organizational optimization. Since inception of the program through to the end of the third quarter 2026, CRH has 
recognized non-routine transformation-related program costs of $49 million.

20. Subsequent events
The Company has evaluated subsequent events occurring through to the date the Condensed Consolidated Financial Statements were issued. Based 
upon this review, the Company did not identify any subsequent events that would have required adjustment or disclosure in the Condensed 
Consolidated Financial Statements except as noted below.

On October 23, 2026, CRH completed its acquisition of Arcosa, a leading U.S. provider of aggregates and critical infrastructure products. Under the 
terms of the merger agreement, Arcosa stockholders received $150.00 per share in cash, for a total enterprise value of approximately $8.5 billion. 
CRH financed the transaction with proceeds from borrowings under the Bridge and Term Loan Facilities and cash on hand.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
Introduction
Our Management’s Discussion and Analysis of Financial Condition and Results of Operations (MD&A) is intended to convey management’s 
perspective regarding operational and financial performance for the three and nine months ended September 30, 2026. This MD&A should be read in 
conjunction with the unaudited Condensed Consolidated Financial Statements and related notes appearing in Part I, Item 1. "Financial Statements” of 
this Quarterly Report.

The following discussion contains trend information and forward-looking statements. Actual results could differ materially from those discussed in 
these forward-looking statements, as well as from our historical performance, due to various factors, including, but not limited to, those discussed in 
this Quarterly Report, particularly "Forward-Looking Statements," and Item 1A. "Risk Factors" in this Quarterly Report and the Company's 2025 Form 
10-K and in our other filings with the SEC. Our operating results depend upon economic cycles, seasonal and other weather‐related conditions, and 
trends in government funding initiatives, among other factors. Accordingly, financial results for any financial period presented, or period-to-period 
comparisons of reported results, may not be indicative of future operating results.

Overview
CRH is the leading provider of building materials critical to modernizing infrastructure. Our unmatched scale, connected portfolio, and deep local 
relationships make us the partner of choice for transportation, water and reindustrialization projects, shaping communities for a better tomorrow. 

CRH’s connected portfolio supplies building materials across the construction value chain, better serving our customers’ needs and driving repeat 
business while making construction simpler, safer and more sustainable. This customer-centric approach combines our unique entrepreneurial 
culture, leading performance and local market knowledge with our value-added building products and services to be a valuable partner for customers 
across our end-markets.  

The Company has a proven track record of growing and creating value through acquisition with over 1,250 deals completed in our history. We 
acquire businesses at attractive valuations and create value by connecting them with our existing operations and generating synergies. The Company 
takes an active approach to portfolio management and continuously reviews the competitive landscape for attractive investment and divestiture 
opportunities to deliver further growth and value creation for shareholders.

Operating in 25 countries across North America, Europe and Australia, CRH’s leading positions of scale serve transportation and critical 
infrastructure, reindustrialization projects, and commercial and residential construction activity.

Seasonality

Activity in the construction industry is dependent to a considerable extent on the seasonal impact of weather on the Company’s operating locations, 
with periods of higher activity in some markets during spring, summer and autumn which may reduce significantly in winter due to inclement 
conditions or generally as a result of extreme weather events. In addition to impacting demand for our products and services, adverse weather can 
negatively impact the production processes for a variety of reasons. For example, workers may not be able to work outdoors in sustained high 
temperatures and heavy rainfall and/or other unfavorable weather conditions. Therefore, our financial results for any particular quarter may not 
necessarily be indicative of our financial results for the full year or any future interim period.

Financial performance highlights

Three months ended September 30, 2026

CRH delivered a resilient third quarter performance despite a challenging cost environment and subdued residential activity, resulting in the following 
performance highlights (comparisons are versus the prior year's third quarter):

• Total revenues increased 3% to $11.4 billion;

• Net income was $1.2 billion compared with $1.5 billion, a decrease of $0.3 billion or 22%. Adjusted EBITDA*1was $2.7 billion, in line with $2.7 
billion in the prior year's third quarter;

• Net income margin was 10.4% compared with 13.7%, a decrease of 330bps. Adjusted EBITDA margin* was 23.5%, a decrease of 80bps on the 
prior year's third quarter Adjusted EBITDA margin* of 24.3%; and

• Diluted Earnings Per Share (EPS) was $1.86 compared to $2.21. Diluted EPS pre-impairment* was $2.09 compared to $2.27.

Nine months ended September 30, 2026

CRH delivered a solid performance in the nine months ended September 30, 2026, resulting in the following performance highlights (comparisons are 
versus the prior year's first nine months):

• Total revenues increased 5% to $29.5 billion;

• Net income was $2.5 billion compared with $2.8 billion, a decrease of $0.2 billion or 9%. Adjusted EBITDA*2was $5.9 billion, an increase of $0.2 
billion, or 4%;

• Net income margin was 8.5%, compared with 9.8%, a decrease of 130bps. Adjusted EBITDA margin* was 20.0%, a decrease of 20bps on the 
prior year's first nine months Adjusted EBITDA margin* of 20.2%; and

• Diluted EPS was $3.79 compared to $3.99. Diluted EPS pre-impairment* was $4.09 compared to $4.05.
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Capital allocation highlights

Nine months ended September 30, 2026

• The final tranche of the legacy share buyback program was completed on July 28, 2026, with $0.7 billion cash returned to shareholders for the 
nine months ended September 30, 2026, compared with $0.9 billion in the first nine months of the prior year. On October 29, 2026, CRH 
announced that its Board of Directors has authorized a new share buyback program of up to $6 billion, expiring at the end of 2030; 

• CRH declared a quarterly dividend of $0.39 per share in February 2026, April 2026 and July 2026 and a fourth quarterly dividend per share of 
$0.39 per share was announced on October 29, 2026, representing an annualized increase of 5% on the prior year; 

• A total of 25 acquisitions were completed during the nine months ended September 30, 2026, for a total consideration of $1.7 billion, compared 
with $3.2 billion in the first nine months of the prior year. Subsequent to the period end, a further three acquisitions were completed in October, 
including the acquisition of Arcosa for a total enterprise value of $8.5 billion, bringing the year-to-date total consideration to $10.4 billion, 
inclusive of debt acquired; and

• $1.8 billion was invested in the nine months ended September 30, 2026, in growth and maintenance capital expenditure projects, compared 
with the $1.9 billion invested in the comparable period in 2025.

Development Review
In the three months ended September 30, 2026, CRH completed nine acquisitions for total consideration of $0.5 billion, compared with $2.5 billion in 
the same period in 2025. Americas Materials Solutions completed four acquisitions, Americas Building Solutions completed two and International 
Solutions completed three acquisitions. 

For the nine months ended September 30, 2026, CRH completed 25 acquisitions for a total consideration of $1.7 billion, compared to $3.2 billion in 
the first nine months of the prior year. 

On October 23, 2026, CRH completed its acquisition of Arcosa, a leading U.S. provider of aggregates and critical infrastructure products. Under the 
terms of the merger agreement, Arcosa stockholders received $150.00 per share in cash, for a total enterprise value of approximately $8.5 billion. 
CRH financed the transaction with proceeds from borrowings under the Bridge and Term Loan Facilities and cash on hand. The completed 
acquisition advances the Company’s connected portfolio.

With respect to divestitures, in the three months ended September 30, 2026, cash proceeds from divestitures and disposals of long-lived assets were 
$0.1 billion, net of disposal costs and deferred proceeds, in line with $0.1 billion proceeds in the same period in 2025. 

For the nine months ended September 30, 2026, CRH realized cash proceeds from divestitures and disposals of long-lived assets of $1.9 billion, net 
of disposal costs and deferred proceeds, compared with $0.2 billion in the same period of the prior year. These primarily comprised the divestiture of 
three non-core businesses: CRH's construction accessories operations for $0.7 billion, its lawn and garden operations for $1.1 billion, and 
MoistureShield, a manufacturer of composite decking for $0.1 billion.

Outlook 
Notwithstanding the volatile cost environment, we continue to expect favorable underlying demand across our key end-markets, underpinned by 
significant public investment in infrastructure and continued reindustrialization activity. We expect the residential end-market to remain weak in the 
near-term. Assuming normal seasonal weather patterns and absent any further major dislocations in the geopolitical or macroeconomic environment, 
CRH's superior strategy, connected portfolio and leading positions of scale in attractive high-growth markets, together with our strong and flexible 
balance sheet, are expected to underpin another year of growth and value creation in 2026 and beyond.

Results of Operations
Revenues are derived from a range of products and services across three segments. The Americas Materials Solutions segment uses an extensive 
network of reserve-backed quarry locations to produce and supply a range of materials including aggregates, cementitious materials, ready mix 
concrete and asphalt, as well as providing paving and construction services. The Americas Building Solutions segment manufactures, supplies and 
delivers high-quality building products. The International Solutions segment integrates building materials, products and services for the construction 
and renovation of transportation infrastructure, critical utility networks, commercial and residential buildings, and outdoor living spaces.

The table below summarizes CRH’s unaudited Condensed Consolidated Statements of Income for the periods indicated.3
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Condensed Consolidated Statements of Income (Unaudited)
(in $ millions, except per share data)

Three months ended Nine months ended

September 30 September 30

2026 2025 2026 2025

Total revenues 11,396 11,069 29,543 28,031

Total cost of revenues (6,975) (6,760) (18,783) (17,859)

Gross profit 4,421 4,309 10,760 10,172

Selling, general and administrative expenses (2,366) (2,298) (6,690) (6,251)

Gain on disposal of long-lived assets 19 110 93 153

Loss on impairments (178) (40) (226) (40)

Operating income 1,896 2,081 3,937 4,034

Interest income 22 37 65 104

Interest expense (209) (209) (632) (590)

Other nonoperating income (expense), net 10 12 288 (17)

Income from operations before income tax expense and income 
from equity method investments 1,719 1,921 3,658 3,531

Income tax expense (494) (428) (1,100) (795)

(Loss) income from equity method investments (41) 26 (43) 17

Net income 1,184 1,519 2,515 2,753

Net (income) attributable to redeemable noncontrolling interests (9) (10) (19) (18)

Net loss (income) attributable to noncontrolling interests 70 (6) 59 (7)

Net income attributable to CRH 1,245 1,503 2,555 2,728

Diluted earnings per share attributable to CRH  $1.86  $2.21  $3.79  $3.99 

Diluted earnings per share attributable to CRH - pre-impairment*  $2.09  $2.27  $4.09  $4.05 

Adjusted EBITDA* 2,682 2,695 5,895 5,653

Total revenues4

Total revenues were $11.4 billion for the three months ended September 30, 2026, an increase of $0.3 billion, or 3%, from the third quarter of 2025, 
driven by positive pricing momentum, resilient underlying demand, and contributions from acquisitions.
Total revenues were $29.5 billion for the nine months ended September 30, 2026, an increase of $1.5 billion, or 5%, from the first nine months of 
2025, driven by positive underlying demand, disciplined commercial execution, and contributions from acquisitions.
For additional discussion on segment revenues, see “Segments” section on pages 31 to 33.

Gross profit

Gross profit for the three months ended September 30, 2026, was $4.4 billion, an increase of $0.1 billion, or 3% from the third quarter of 2025. The 
gross profit margin of 38.8% decreased 10bps from 38.9% in the third quarter of the prior year. The increase in Total cost of revenues was primarily 
driven by a 19% increase in energy costs, driven by cost inflation, higher activity levels and acquisitions and a 2% increase in labor costs, attributable 
to inflationary pressures, while other costs were 2% ahead of the third quarter of the prior year. 

Gross profit for the first nine months ended September 30, 2026, was $10.8 billion, an increase of $0.6 billion, or 6% from the same period of 2025. 
The gross profit margin of 36.4% increased 10bps from 36.3% in the first nine months of the prior year. The increase in Total cost of revenues was 
primarily driven by a 14% increase in energy costs, driven by cost inflation, higher activity levels and acquisitions, an 11% increase in depreciation and 
amortization charges, reflecting the impact of acquisitions and capital expenditure, as well as a 4% increase in labor costs, attributable to wage 
inflation. Other costs were 4% ahead of the first nine months of the prior year. 

Selling, general and administrative expenses

Selling, general and administrative expenses, which are primarily comprised of haulage costs, labor costs, and other selling and administrative 
expenses were $2.4 billion for the three months ended September 30, 2026, an increase of $0.1 billion, or 3%, from the comparable 2025 period. 
The increase was primarily driven by a 14% increase in haulage expenses resulting from fuel price inflation, acquisitions and higher activity levels.

Selling, general and administrative expenses, were $6.7 billion for the nine months ended September 30, 2026, an increase of $0.4 billion, or 7%, 
from the comparable 2025 period. The increase was primarily driven by a 17% increase in haulage expenses resulting from fuel price inflation, 
acquisitions and higher activity levels, as well as a 3% increase in labor costs reflecting wage inflation. 

Gain on disposal of long-lived assets

Gain on disposal of long-lived assets was $19 million for the three months ended September 30, 2026, a decrease of $91 million compared with the 
same period in 2025, and $93 million for the nine months ended September 30, 2026, a decrease of $60 million compared with the same period in 
2025. The decrease in both periods is due to the non-recurrence of the prior year gain on the disposal of certain land assets in the Americas Building 
Solutions segment.

Interest income

Interest income was $22 million for the three months ended September 30, 2026, a reduction of $15 million from the comparable period in 2025, and 
$65 million for the nine months ended September 30, 2026, a reduction of $39 million from the comparable period in 2025, primarily due to lower 
average cash on deposit.
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Interest expense 

Interest expense was $209 million for the three months ended September 30, 2026, in line with the same period in 2025, and $632 million for the nine 
months ended September 30, 2026, an increase of $42 million from the comparable period in 2025. The increase was primarily due to higher gross 
debt balances.

Other nonoperating income (expense), net

For the three months ended September 30, 2026, Other nonoperating income (expense), net, was an income of $10 million, compared with $12 
million in the same period in 2025. Other nonoperating income (expense), net, includes pension and postretirement benefit costs (excluding service 
costs), gains and losses from divestitures, and other miscellaneous income and expenses. 

For the nine months ended September 30, 2026, Other nonoperating income (expense), net, was an income of $288 million, primarily related to the 
gain on divestiture of the lawn and garden operations within Americas Building Solutions, compared with an expense of $17 million in the same period 
in 2025. 

Income tax expense 

For the three months ended September 30, 2026, the Company had an Income tax expense of $494 million, compared with $428 million for the 
comparable period in 2025. The effective tax rate was 29% for the third quarter of 2026 compared with an effective tax rate of 22% for the third 
quarter of 2025. The increase in the effective tax rate was primarily driven by non-deductible impairments within International Solutions during the 
period and the movement in uncertain tax positions in the three months ended September 30, 2025.

For the nine months ended September 30, 2026, the Company had an Income tax expense of $1,100 million, compared to $795 million for the 
comparable period in 2025. The effective tax rate was 30% for the first nine months of 2026 compared with an effective tax rate of 23% for the first 
nine months of 2025. The increase in the effective tax rate was mainly driven by the divestiture of the lawn and garden and construction accessories 
operations and non-deductible impairments within International Solutions during the period and the movement in uncertain tax positions and valuation 
allowances in the nine months ended September 30, 2025.

(Loss) income from equity method investments

For the three months ended September 30, 2026, a loss of $41 million was recorded in equity method investments, compared with income of $26 
million for the comparable period in 2025, and a loss of $43 million was recorded for the nine months ended September 30, 2026, compared with 
income of $17 million for the comparable period in 2025. The loss in the current period primarily reflected an impairment, including tax impact, of the 
Company’s equity method investment in China, where market conditions remained challenging.

Segments
CRH is organized through three reportable segments across two Divisions. CRH’s Americas Division comprises two segments: Americas Materials 
Solutions and Americas Building Solutions; and CRH’s International Division comprises the other segment. 

Within CRH’s segments, revenues are disaggregated by principal activities and products. Business lines are reviewed and evaluated as follows: (1) 
Essential Materials, (2) Road Solutions, (3) Building & Infrastructure Solutions, and (4) Outdoor Living Solutions. The Essential Materials businesses 
manufacture and supply aggregates and cementitious materials for use in a range of construction and industrial applications. Road Solutions support 
the manufacturing, installation and maintenance of public highway infrastructure projects and commercial infrastructure. Building & Infrastructure 
Solutions connect and protect critical water, energy and data infrastructure and deliver complex commercial building projects. Outdoor Living 
Solutions integrate specialized materials, products and design features to enhance the quality of private and public spaces.

The Company’s measure of segment profit is Adjusted EBITDA, which is defined as earnings from continuing operations before interest, taxes, 
depreciation, depletion, amortization, Loss on impairments, gain/loss on divestitures and investments, Income/loss from equity method investments, 
substantial acquisition and integration-related costs, pension expense/income excluding current service cost component and transformation-related 
costs.

Americas Materials Solutions

Three months ended September 30, 2026 

Analysis of Change

in $ millions
Three months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Three months ended 
September 30, 2026 % change

Total revenues 5,637 (7) +373 (83) +65 5,985 +6%

Adjusted EBITDA 1,555 (2) +83 (12) (49) 1,575 +1%

Adjusted EBITDA margin 27.6% 26.3%

Americas Materials Solutions' Total revenues were 6% ahead of the third quarter of 2025, driven by higher pricing across aggregates and asphalt, 
strong demand from major projects and contributions from acquisitions.

In Essential Materials, Total revenues increased by 19%, reflecting higher aggregates pricing and the contribution from the 2025 acquisition of Eco 
Material Technologies. Aggregates volumes increased by 2% and pricing increased by 5%, while cement volumes were in line with the prior year 
period and pricing was 2% behind, reflecting weakness in residential demand and the impact of geographic mix-effects.

In Road Solutions, Total revenues were 2% ahead of the prior year period. Asphalt volumes declined 2%, impacted by adverse weather and 
divestitures, while pricing increased by 7%. Ready mix concrete volumes increased by 2%, supported by project demand and acquisitions, with 
pricing up 3% over the same period. Paving and construction revenues were 1% behind the prior year period, as contributions from acquisitions were 
offset by adverse weather. 

Adjusted EBITDA for Americas Materials Solutions was 1% ahead of the third quarter of 2025, supported by positive pricing momentum, disciplined 
cost management and contributions from acquisitions, offsetting the impact of divestitures and cost inflation. Adjusted EBITDA margin was 130bps 
lower than the third quarter of 2025.
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Americas Materials Solutions

Nine months ended September 30, 2026 

Analysis of Change

in $ millions
Nine months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Nine months ended 
September 30, 2026 % change

Total revenues 12,389 (1) +954 (122) +446 13,666 +10%

Adjusted EBITDA 2,855 (3) +187 (5) +28 3,062 +7%

Adjusted EBITDA margin 23.0% 22.4%

Americas Materials Solutions' Total revenues were 10% ahead of the first nine months of 2025, driven by positive pricing momentum, favorable 
underlying demand and contributions from acquisitions.

In Essential Materials, Total revenues increased by 22%, reflecting higher aggregates pricing, positive underlying demand across most regions and 
contributions from acquisitions. Aggregates volumes increased by 5% year-over-year, while pricing increased by 4%. Cement volumes were 2% 
ahead of the prior year period, while pricing was 2% behind, reflecting weakness in residential demand and the impact of geographic mix-effects.

In Road Solutions, Total revenues were 5% ahead of the prior year period, driven by robust project activity. Asphalt volumes increased by 1%, while 
pricing increased by 6%. Ready mix concrete volumes increased by 4%, with pricing up 3% over the same period. Paving and construction revenues 
increased by 4%, supported by contributions from acquisitions and a strong demand in the first half of 2026. 

Adjusted EBITDA for Americas Materials Solutions was 7% ahead of the first nine months of 2025, driven by positive pricing, disciplined cost 
management and contributions from acquisitions. Adjusted EBITDA margin was 60bps behind the first nine months of 2025.

Americas Building Solutions

Three months ended September 30, 2026

Analysis of Change

in $ millions
Three months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Three months ended 
September 30, 2026 % change

Total revenues 1,797 (1) +76 (100) (20) 1,752 (3%)

Adjusted EBITDA 432 – +7 (6) (80) 353 (18%)

Adjusted EBITDA margin 24.0% 20.1%

Americas Building Solutions' Total revenues were 3% behind the third quarter of 2025, as strong utility infrastructure, data center activity and 
contributions from acquisitions were offset by the impact of divestitures and subdued residential demand.

In Building & Infrastructure Solutions, Total revenues were 16% ahead of the third quarter of 2025, reflecting higher demand in energy and water 
infrastructure markets, together with the contribution from the Axius Water acquisition.

In Outdoor Living Solutions, Total revenues were 15% lower than the prior year period, reflecting the impact of divestitures and subdued residential 
demand.

Americas Building Solutions' Adjusted EBITDA was 18% behind the third quarter of 2025, primarily due to the non-recurrence of the prior year gain 
on the disposal of certain land assets and cost inflation, partially offset by performance improvement initiatives. Adjusted EBITDA margin was 390bps 
behind the third quarter of 2025.

Americas Building Solutions

Nine months ended September 30, 2026

Analysis of Change

in $ millions
Nine months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Nine months ended 
September 30, 2026 % change

Total revenues 5,638 +2 +99 (292) +90 5,537 (2%)

Adjusted EBITDA 1,220 – +29 (43) (104) 1,102 (10%)

Adjusted EBITDA margin 21.6% 19.9%

Americas Building Solutions' Total revenues were 2% behind the first nine months of 2025, as higher demand in energy infrastructure and data center 
markets and contributions from acquisitions were offset by the impact of divestitures and lower residential demand.

In Building & Infrastructure Solutions, Total revenues were 10% ahead of the first nine months of 2025, driven by higher demand in our energy, water 
treatment and data infrastructure markets.

In Outdoor Living Solutions, Total revenues were 8% behind the prior year period, reflecting the impact of divestitures, lower residential demand and 
adverse weather conditions earlier in the year.

Americas Building Solutions' Adjusted EBITDA was 10% behind the first nine months of 2025, reflecting the impact of divestitures, the non-recurrence 
of a prior year gain on the disposal of certain land assets and cost inflation, partly offset by contributions from acquisitions and ongoing performance 
improvement initiatives. Adjusted EBITDA margin was 170bps behind the first nine months of 2025.
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International Solutions

Three months ended September 30, 2026 

Analysis of Change

in $ millions
Three months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Three months ended 
September 30, 2026 % change

Total revenues 3,635 (18) +234 (269) +77 3,659 +1%

Adjusted EBITDA 708 (7) +36 (17) +34 754 +6%

Adjusted EBITDA margin 19.5% 20.6%

International Solutions' Total revenues were 1% ahead of the third quarter of 2025, as positive pricing momentum, increased activity levels in certain 
markets and contributions from acquisitions offset the impact of divestitures. 

In Essential Materials, Total revenues were 9% ahead of the third quarter of 2025, supported by continued pricing progress, increased activity in 
certain markets and contributions from acquisitions. Aggregates and Cement volumes were 9% and 1% ahead of the comparable period in 2025, 
respectively. Aggregates and Cement pricing was also ahead by 5% and 6%, respectively, reflecting continued pricing momentum.

In Road Solutions, Total revenues were 1% ahead of the prior year period, with continued pricing progress, contributions from acquisitions and 
increased activity in certain markets partially offset by the impact of divestitures. Ready mix concrete volumes and pricing were 10% and 5% ahead of 
the comparable period in 2025, respectively. Asphalt volumes were 1% ahead of the prior year period, supported by higher activity levels in Western 
Europe, while pricing was 16% ahead, benefiting from geographic mix-effects.

Within Building & Infrastructure Solutions and Outdoor Living Solutions, Total revenues were 18% behind the third quarter of 2025, due to the impact 
of divestitures.

Adjusted EBITDA in International Solutions was 6% ahead of the third quarter of 2025, benefiting from positive pricing momentum, operational 
excellence initiatives and contributions from acquisitions, which more than offset the impact of divestitures and cost inflation. Adjusted EBITDA margin 
increased by 110bps. 

International Solutions

Nine months ended September 30, 2026 

Analysis of Change

in $ millions
Nine months ended 
September 30, 2025 Currency Acquisitions Divestitures Organic

Nine months ended 
September 30, 2026 % change

Total revenues 10,004 +328 +621 (648) +35 10,340 +3%

Adjusted EBITDA 1,578 +14 +95 (17) +61 1,731 +10%

Adjusted EBITDA margin 15.8% 16.7%

International Solutions' Total revenues were 3% ahead of the first nine months of 2025, primarily driven by contributions from acquisitions, continued 
positive pricing momentum, increased activity levels in certain markets and currency tailwinds, which more than offset the impact of divestitures.
In Essential Materials, Total revenues were 12% ahead of the comparable period in 2025, supported by continued pricing progress, increased activity 
in certain markets and contributions from acquisitions. Aggregates and Cement volumes were 9% and 2% ahead of the prior year period, 
respectively, while pricing increased by 3% in Aggregates and 5% in Cement.

In Road Solutions, Total revenues were 1% behind the prior year period, impacted by divestitures. Ready mix concrete volumes and pricing were 6% 
and 4% ahead of the prior year period, respectively. Asphalt volumes were in line with the prior year period, while pricing was 14% ahead, benefiting 
from geographic mix-effects. 

Total revenues in Building & Infrastructure Solutions and Outdoor Living Solutions were 5% behind the first nine months of 2025, reflecting the impact 
of divestitures. 

Adjusted EBITDA in International Solutions was 10% ahead of the comparable period in 2025, with continued pricing progress, operational 
efficiencies and contributions from acquisitions offsetting the impact of cost inflation. Adjusted EBITDA margin increased by 90bps.
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Velocity
During the third quarter of 2026, CRH launched Velocity, a transformation initiative focused on delivering an enhanced scalable operating model that 
will support ongoing strategy execution. Velocity will underpin growth objectives while enhancing operational efficiency thereby delivering a structurally 
higher margin business. The program will simplify organizational structures and processes, optimize process technology, the use of Artificial 
Intelligence and data, supporting accelerated decision-making and deployment of best practices.

By end of 2028, the two-year program is expected to deliver annual run-rate benefits of approximately $400 million. Velocity is expected to result in 
total non-routine costs of approximately $400 million including costs associated with process redesign, technology implementation and organizational 
optimization. Since inception of the program through to the end of the third quarter 2026, CRH has recognized non-routine transformation-related 
program costs of $49 million. 

Non-GAAP Reconciliation and Supplementary Information
CRH uses a number of non-GAAP financial measures to monitor financial performance. These measures are referred to throughout the discussion of 
our reported financial position and operating performance on a continuing operations basis unless otherwise defined and are measures which are 
regularly reviewed by CRH management. These financial measures may not be uniformly defined by all companies and accordingly may not be 
directly comparable with similarly titled measures and disclosures by other companies. 

Certain information presented is derived from amounts calculated in accordance with U.S. GAAP but is not itself an expressly permitted GAAP 
measure. The non-GAAP financial measures as summarized below should not be viewed in isolation or as an alternative to the most directly 
comparable GAAP measure. 

Adjusted EBITDA: Adjusted EBITDA is defined as earnings from continuing operations before interest, taxes, depreciation, depletion, amortization, 
Loss on impairments, gain/loss on divestitures and investments, Income/loss from equity method investments, substantial acquisition and integration-
related costs, pension expense/income excluding current service cost component and transformation-related costs. It is quoted by management in 
conjunction with other GAAP and non-GAAP financial measures to aid investors in their analysis of the performance of the Company. During the third 
quarter of 2026, the Company revised its definition of Adjusted EBITDA to exclude substantial acquisition-related integration costs and 
transformation-related costs. Management believes this revised measure provides a more meaningful representation of performance by excluding 
non-routine costs that are not reflective of the Company's underlying performance and may affect comparability. Adjusted EBITDA by segment is 
monitored by management in order to allocate resources between segments and to assess performance.

Adjusted EBITDA margin is calculated by expressing Adjusted EBITDA as a percentage of Total revenues.
Reconciliation to its most directly comparable GAAP measure is presented below:

Three months ended Nine months ended

September 30 September 30

in $ millions 2026 2025 2026 2025

Net income 1,184 1,519 2,515 2,753

Loss (income) from equity method investments (i) 41 (26) 43 (17)

Income tax expense 494 428 1,100 795

(Gain) loss on divestitures and investments (ii) (3) (4) (263) 38

Pension income excluding current service cost component (ii) (4) (5) (22) (14)

Other interest, net (ii) (3) (3) (3) (7)

Interest income (22) (37) (65) (104)

Interest expense 209 209 632 590

Depreciation, depletion, and amortization 555 561 1,679 1,566

Loss on impairments (i) 178 40 226 40

Substantial acquisition and integration-related costs (iii) 4 13 4 13

Transformation-related costs (iv) 49 – 49 –

Adjusted EBITDA 2,682 2,695 5,895 5,653

Total revenues 11,396 11,069 29,543 28,031

Net income margin 10.4% 13.7% 8.5% 9.8%

Adjusted EBITDA margin 23.5% 24.3% 20.0% 20.2%

(i)     For the nine months ended September 30, 2026, the total impairment loss including tax impact comprised of $282 million, principally related to a goodwill impairment recorded within 
Philippines reporting unit within International Solutions, and the equity method investment in China.

(ii)    (Gain) loss on divestitures and investments, pension income excluding current service cost component and other interest, net have been included in Other nonoperating income 
(expense), net in the Condensed Consolidated Statements of Income.

(iii)    Represents expenses associated with non-routine substantial acquisitions, which meet the criteria for being separately reported in Note 4 “Acquisitions” of the unaudited financial 
statements, as well as other acquisition and integration costs of an extraordinary nature. Expenses in Q3 2026 and Q3 2025 primarily include legal, consulting and tax expenses related 
to these acquisitions.

(iv)   Represents non-routine transformation-related costs associated with the implementation of Velocity.
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Net Debt: Net Debt is used by management as it gives additional insight into the Company’s current debt position less available cash. Net Debt is 
provided to enable investors to see the economic effect of gross debt, related hedges and cash and cash equivalents in total. Net Debt is comprised 
of short and long-term debt, finance lease liabilities, cash and cash equivalents and current and noncurrent derivative financial instruments (net).
Reconciliation to the most directly comparable GAAP measure is presented below:

September 30 December 31 September 30

in $ millions 2026 2025 2025

Short and long-term debt (19,624) (17,653) (18,702)

Cash and cash equivalents 5,108 4,096 4,198

Finance lease liabilities (633) (534) (506)

Derivative financial instruments (net) 105 (60) 4

Net Debt (15,044) (14,151) (15,006)

Organic Revenues and Organic Adjusted EBITDA: CRH pursues a strategy of growth through acquisitions and investments, with total consideration 
on acquisitions and investments of $1.7 billion in the nine months ended September 30, 2026, compared with $3.2 billion for the same period in 
2025. Acquisitions completed in 2025 and the first nine months of 2026 contributed incremental total revenues of $0.7 billion and Adjusted EBITDA of 
$0.1 billion for the three months ended September 30, 2026 and total revenues of $1.7 billion and Adjusted EBITDA of $0.3 billion for the nine months 
ended September 30, 2026. Cash proceeds from divestitures and disposals of long-lived assets (net of disposal costs and deferred proceeds) 
amounted to $1.9 billion for the nine months ended September 30, 2026, compared with $0.2 billion for the nine months ended September 30, 2025. 
The Total revenues impact of divestitures was a negative $0.5 billion and the impact at an Adjusted EBITDA level was a negative $35 million for the 
three months ended September 30, 2026, and for the nine months ended September 30, 2026 the Total revenues impact was a negative $1.1 billion 
and the impact at an Adjusted EBITDA level was a negative $65 million.
The U.S. Dollar strengthened against most major currencies during the three months ended September 30, 2026, compared with the prior year 
period, resulting in an overall negative currency exchange impact.

Because of the impact of acquisitions, divestitures, currency exchange translation and other non-recurring items on reported results each reporting 
period, CRH uses organic revenues and organic Adjusted EBITDA as additional performance indicators to assess performance of pre-existing (also 
referred to as underlying, like-for-like or ongoing) operations each reporting period.

Organic revenues and organic Adjusted EBITDA are arrived at by excluding the incremental revenues and Adjusted EBITDA contributions from current 
and prior year acquisitions and divestitures, the impact of exchange translation, and the impact of any one-off items. In Part I, Item 2. “Management’s 
Discussion and Analysis of Financial Condition and Results of Operations” section on pages 31 to 33, changes in organic revenues and organic 
Adjusted EBITDA are presented as additional measures of revenues and Adjusted EBITDA to provide a greater understanding of the performance of 
the Company. Organic change % is calculated by expressing the organic movement as a percentage of the prior year reporting period (adjusted for 
currency exchange effects). A reconciliation of the changes in organic revenues and organic Adjusted EBITDA to the changes in Total revenues and 
Adjusted EBITDA by segment is presented with the discussion within each segment’s performance in tables contained in the segment discussion in 
Part I, Item 2. “Management’s Discussion and Analysis of Financial Condition and Results of Operations” commencing on page 31.

Diluted EPS pre‑impairment: Diluted EPS pre‑impairment is a measure of the Company's profitability per Common Share from continuing operations 
excluding any Loss on impairments (which is non-cash) and the related tax impact of such impairments. It is used by management to evaluate the 
Company's underlying profit performance and its own past performance. Diluted EPS information presented on a pre‑impairment basis is useful to 
investors as it provides an insight into the Company's underlying performance and profitability. Diluted EPS pre‑impairment is calculated as Net 
income (loss) adjusted for (i) Net (income) loss attributable to redeemable noncontrolling interests (ii) Net (income) loss attributable to noncontrolling 
interests (iii) adjustment of redeemable noncontrolling interests to redemption value and excluding any Loss on impairments (and the related tax 
impact of such impairments) divided by the diluted weighted average number of Common Shares outstanding for the respective period.
Reconciliation to its most directly comparable GAAP measure is presented below:

Three months ended Nine months ended

September 30 September 30

in $ millions, except share and per share data
2026 Per Share 

- diluted 2025 Per Share 
- diluted 2026 Per Share 

- diluted 2025 Per Share 
- diluted

Weighted average common shares outstanding – diluted 666.9 675.5 669.2 678.2

Net income 1,184 $1.78 1,519 $2.25 2,515 $3.76 2,753 $4.06

Net (income) attributable to redeemable noncontrolling interests (9) ($0.01) (10) ($0.02) (19) ($0.03) (18) ($0.03)

Net loss (income) attributable to noncontrolling interests 70 $0.10 (6) ($0.01) 59 $0.09 (7) ($0.01)

Adjustment of redeemable noncontrolling interests to redemption value (7) ($0.01) (7) ($0.01) (21) ($0.03) (20) ($0.03)

Net income attributable to CRH for EPS 1,238 $1.86 1,496 $2.21 2,534 $3.79 2,708 $3.99

Impairment of property, plant and equipment and intangible assets 98 $0.15 40 $0.06 146 $0.22 40 $0.06

Impairment of equity method investments (net of tax) 56 $0.08 – – 56 $0.08 – –

Net income attributable to CRH for EPS – pre-impairment (i) 1,392 $2.09 1,536 $2.27 2,736 $4.09 2,748 $4.05

(i)     Reflective of CRH’s share of impairment of property, plant and equipment and intangible assets ($146 million and $40 million, respectively, for the nine months ended September 30, 
2026 and September 30, 2025) and equity method investments including tax impact ($56 million and $nil million, respectively, for the nine months ended September 30, 2026 and 
September 30, 2025).
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Liquidity and Capital Resources
The Company’s primary source of incremental liquidity is cash flows from operating activities, which combined with the cash and cash equivalents 
balance, the uncommitted U.S. Dollar and Euro Commercial Paper Programs, and committed credit lines, is expected to be sufficient to meet the 
Company’s working capital needs, capital expenditure, dividends, share repurchases, upcoming debt maturities, and other liquidity requirements 
associated with our operations for the foreseeable future. In addition, the Company believes that it will have sufficient ability to fund additional 
acquisitions via cash flows from internally available cash, cash flows from operating activities and, subject to market conditions, via obtaining 
additional borrowings and/or issuing additional debt or equity securities.

Total short and long-term debt was $19.6 billion as of September 30, 2026, compared with $17.7 billion as of December 31, 2025, and $18.7 billion 
as of September 30, 2025. In the nine months ended September 30, 2026, $2.4 billion, net of repayments, of U.S. Dollar Commercial Paper was 
issued and $0.2 billion of Euro Commercial Paper was repaid. 

Net Debt* as of September 30, 2026, was $15.0 billion, compared with $14.2 billion as of December 31, 2025, and $15.0 billion as of September 30, 
2025. The increase in Net Debt* compared to December 31, 2025, reflects purchases of property, plant and equipment, acquisitions, as well as cash 
returns to shareholders through dividends and share buybacks, partially offset by inflows from operating activities and proceeds from divestitures.

As of September 30, 2026, CRH had cash and cash equivalents and restricted cash of $5.1 billion, compared to $4.1 billion as of December 31, 
2025, and $4.3 billion as of September 30, 2025. Total lease liabilities were $2.0 billion, compared to $2.1 billion as of December 31, 2025, and $2.0 
billion as of September 30, 2025.

As of September 30, 2026, the Company had $4.5 billion of undrawn committed facilities available for use for general corporate purposes, which 
were available until May 2030. As of September 30, 2026, the weighted average maturity of the term debt (net of cash and cash equivalents) was 8.2 
years.

As of September 30, 2026, the Company had entered into a bridge facility agreement with commitments of $3.3 billion and a $2.5 billion term loan 
facility, the purpose of which was to finance, in part, the consideration payable in connection with the Arcosa Acquisition, the refinancing of certain of 
Arcosa’s existing debt and related fees and expenses. For additional information, see Note 9 “Debt” and Note 20 "Subsequent events" in Part I, Item 
1. “Financial Statements”.

Other than items updated in this Quarterly Report, CRH's financial condition and the nature and composition of the Company’s material cash 
requirements, which include debt service and related interest payments, operating lease obligations, share repurchase commitments and other 
purchase obligations arising in the normal course of business, have not materially changed from those disclosed in the Company's 2025 Form 10-K.

Cash flows

Cash flows from operating activities 

Nine months ended

September 30

in $ millions 2026 2025

Net cash provided by operating activities 2,271 2,710

Net cash provided by operating activities was $2.3 billion for the nine months ended September 30, 2026, compared to $2.7 billion in the same 
period in 2025. The decrease in net cash provided by operating activities was primarily driven by higher working capital outflows due to the timing of 
divestitures and lower operating income in the period.

Cash flows from investing activities 

Nine months ended

September 30

in $ millions 2026 2025

Net cash used in investing activities (1,603) (4,705)

Net cash used in investing activities was $1.6 billion for the nine months ended September 30, 2026, compared to $4.7 billion in the same period in 
2025. During the nine months ended September 30, 2026, the Company invested $1.7 billion in acquisitions, compared to $3.1 billion invested in the 
same period in 2025. Capital expenditure totaled $1.8 billion in the first nine months of 2026, compared to $1.9 billion in the prior year period. 
Investing outflows were partially offset by the proceeds from divestitures and disposals of long-lived assets and other investing activities totaling $1.8 
billion in the first nine months of 2026, compared with $0.3 billion in the same period in 2025.

Cash flows from financing activities 

Nine months ended

September 30

in $ millions 2026 2025

Net cash provided by financing activities 319 2,319

Net cash provided by financing activities was $0.3 billion for the nine months ended September 30, 2026, compared to $2.3 billion provided in the 
same period in 2025. Proceeds from debt issuances were $5.8 billion, related to the issuance of commercial paper. This compared with $7.8 billion in 
the same period in 2025, which included the issuance of $3.0 billion in new senior notes in January 2025 and the issuance of $4.6 billion of 
commercial paper. Payments on debt in the first nine months of 2026 were $3.7 billion, primarily being the repayment of $3.4 billion issued under the 
Company’s commercial paper programs. This compared with a repayment of $3.7 billion in the prior year comparable period, being the repayment of 
$2.4 billion issued under the Company’s commercial paper programs and the repayment of a $1.25 billion bond on maturity in May 2025. Dividends 
paid and outflows related to the repurchases of common stock were $0.8 billion and $0.7 billion, respectively, in the first nine months of 2026, 
compared with $0.7 billion and $0.9 billion, respectively, in the prior year period.
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Debt facilities

The following section summarizes certain material provisions of our debt facilities and long-term debt obligations. The following description is only a 
summary, does not purport to be complete and is qualified in its entirety by reference to the documents governing such indebtedness (which are filed 
as exhibits to the Company's 2025 Form 10-K).

As of September 30, 2026, we expect maturities of our debt facilities and long-term debt obligations for the remainder of 2026 as follows:

 

2026 Debt Maturities 

Fourth Quarter $2.6 billion

Unsecured senior notes

The main sources of Company debt funding are public bond markets in North America and Europe. See Note 9 “Debt” in Part I, Item 1. “Financial 
Statements” for further details regarding our debt obligations.

Bank credit facilities

The Company partly manages its borrowing requirements by entering into committed borrowing agreements. The Company has a multi-currency 
RCF, dated May 2023, consisting of a €3.5 billion unsecured, revolving loan facility, maturing May 2030. See Note 9 “Debt” in Part I, Item 1. “Financial 
Statements” of this Quarterly Report for further details regarding the RCF. As of September 30, 2026, the RCF was undrawn and currently continues 
to remain undrawn as of the date of this Quarterly Report.
As of September 30, 2026, and in connection with the Arcosa Acquisition, the Company had entered into a bridge facility agreement with 
commitments of $3.3 billion and a $2.5 billion term loan facility. For additional information about the Bridge Facility and Term Loan Facility, see Note 9 
“Debt” in Part I, Item 1. “Financial Statements”.

Guarantees

The Company has given letters of guarantee to secure obligations of subsidiary undertakings as follows: $18.7 billion in respect of loans and 
borrowings, bank advances and derivative obligations, and $0.5 billion in respect of letters of credit due within one year as of September 30, 2026.

Commercial paper programs

As of September 30, 2026, the Company had a $4.0 billion U.S. Dollar Commercial Paper Program and a €1.5 billion Euro Commercial Paper 
Program. Commercial paper borrowings bear interest at rates determined at the time of borrowing. As of September 30, 2026, there was $2.4 billion 
of outstanding notes issued under the U.S. Dollar Commercial Paper Program and $nil billion of outstanding notes issued under the Euro Commercial 
Paper Program. The purpose of these programs is to provide short-term liquidity.

Off-Balance sheet arrangements

CRH does not have any off-balance sheet arrangements that have, or are reasonably likely to have, a current or future effect on CRH’s financial 
condition, revenues or expenses, results of operations, liquidity, capital expenditures or capital resources that may be material to investors.

Credit ratings1*

Our credit ratings and outlooks as of September 30, 2026, are as follows:

Short-Term Long-Term Outlook

S&P A-2 BBB+ Stable

Moody’s P-2 Baa1 Stable

Fitch F1 BBB+ Stable

Contractual obligations 

An analysis of the maturity profile of debt, leases capitalized, purchase obligations and deferred and contingent acquisition consideration as of 
September 30, 2026, is as follows:

Payments due by period Total Less than 1 year 1-3 years 4-5 years More than 5 years

in $ millions

Short and long-term debt (i) 19,715 4,841 3,526 4,685 6,663

Lease liabilities (ii) 2,525 402 674 438 1,011

Estimated interest payments on contractually committed debt (iii) 6,131 768 1,226 878 3,259

Deferred and contingent acquisition consideration 43 19 9 10 5

Purchase obligations (iv) 1,713 994 433 56 230

Total (v) 30,127 7,024 5,868 6,067 11,168

(i)    Of the $19.7 billion short and long-term debt, $0.7 billion is drawn on revolving facilities which may be repaid and redrawn up to the date of maturity.

(ii)   Lease liabilities are presented on an undiscounted basis.

(iii)  These interest payments have been estimated on the basis of the following assumptions: (a) no change in variable interest rates; (b) no change in 
exchange rates; (c) that all debt is repaid as if it falls due from future cash generation; and (d) that none is refinanced by future debt issuance.

(iv)  Purchase obligations include contracted-for capital expenditure. These expenditures for replacement and new projects are in the ordinary course of business and will 
be financed from internal resources.

(v)  Over the long-term, CRH believes that its available cash and cash equivalents, cash from operating activities, along with access to borrowing facilities will be sufficient 
to fund its long-term contractual obligations, maturing debt obligations and capital expenditures.
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Supplemental Guarantor Information

Guarantor financial information

As of September 30, 2026, CRH plc (the "Guarantor") has fully and unconditionally guaranteed: (1) $750 million of 5.200% Senior Notes due 2029 
(the "5.200% Notes") and $1,250 million of 5.125% Senior Notes due 2030 (the "5.125% Notes"), each issued by CRH SMW Finance Designated 
Activity Company ("SMW Finance"); (2) $300 million of 6.400% Senior Notes due 2033 (i) (the "6.400% Notes") issued by CRH America, Inc. ("CRH 
America"); and (3) $1,000 million of 4.400% Senior Notes due 2031 (the "4.400% Notes"), $750 million of 5.400% Senior Notes due 2034 (the 
"5.400% Notes"), $1,250 million of 5.500% Senior Notes due 2035 (the "5.500% Notes"), $1,000 million of 5.000% Senior Notes due 2036 (the 
"5.000% Notes"), $500 million of 5.875% Senior Notes due 2055 (the "5.875% Notes"), and $500 million of 5.600% Senior Notes due 2056 (the 
"5.600% Notes"), each issued by CRH America Finance, Inc. ("America Finance"). Together, the 5.200% Notes, the 5.125% Notes, the 6.400% 
Notes, the 4.400% Notes, the 5.400% Notes, the 5.500% Notes, the 5.000% Notes, the 5.875% Notes and the 5.600% Notes are referred to in this 
Supplemental Guarantor Information as the "Notes", and together, SMW Finance, CRH America and CRH America Finance are referred to in this 
Supplemental Guarantor Information as the "Issuers".

The Issuers are each 100% owned by CRH plc, directly or indirectly. SMW Finance is an indirect wholly-owned finance subsidiary of CRH plc 
incorporated under the laws of Ireland and is a financing vehicle for CRH’s group companies. CRH America is an indirect wholly-owned finance 
subsidiary of CRH plc incorporated under the laws of the State of Delaware and is a holding company for certain of CRH's U.S. operating companies 
as well as a financing vehicle for the Company. America Finance is an indirect wholly-owned finance subsidiary of CRH plc incorporated under the 
laws of the State of Delaware and is a financing vehicle for CRH’s U.S. operating companies. 

Each series of Notes is unsecured and ranks equally with all other present and future unsecured and unsubordinated obligations of the relevant Issuer 
and CRH plc, subject to exceptions for obligations required by law. Each series of Notes is fully and unconditionally guaranteed by CRH plc as 
defined in the respective indenture governing each series of Notes. Each guarantee is a full, irrevocable, and unconditional guarantee of the principal, 
interest, premium, if any, and any other amounts due in respect of the relevant series of Notes given by CRH plc.

(i) Originally issued in September 2003 as $300 million 6.400% Senior Notes due 2033. CRH subsequently acquired $87 million of the 6.400% Notes 
in liability management exercises in August 2009 and December 2010.

Basis of presentation

The following summarized financial information reflects, on a combined basis, the Balance Sheet as of September 30, 2026, and as of December 31, 
2025, and the Income Statement for the nine months ended September 30, 2026, and for the year ended December 31, 2025 of CRH America and 
CRH plc, which guarantees the registered debt; collectively the "Obligor Group". Intercompany balances and transactions within the Obligor Group 
have been eliminated in the summarized financial information below. Amounts attributable to the Obligor Group’s investment in non-obligor 
subsidiaries have also been excluded. Intercompany receivables/payables and transactions with non-obligor subsidiaries are separately disclosed as 
applicable. This summarized financial information has been prepared and presented pursuant to Regulation S-X Rule 13-01 and is not intended to 
present the financial position and results of operations of the Obligor Group in accordance with U.S. GAAP.

The summarized Income Statement information is as follows:

in $ millions
Nine months ended

 September 30, 2026
Year ended

 December 31, 2025

Income from operations before income tax benefit and income from 
equity method investments (i) 35,159 3,503

- of which relates to transactions with non-obligor subsidiaries 35,034 3,431

Net income – all of which is attributable to equity holders of the 
Company 35,152 3,502

- of which relates to transactions with non-obligor subsidiaries 35,034 3,431

(i) Revenues and gross profit for the Obligor Group for the nine months ended September 30, 2026 and for the year ended December 31, 
2025 amounted to $nil million and $nil million, respectively.

The summarized Balance Sheet information is as follows:

September 30 December 31

2026 2025

Current assets 1,115 864

Current assets – of which is due from non-obligor subsidiaries 516 613

Noncurrent assets 1,894 2,235

Noncurrent assets – of which is due from non-obligor subsidiaries 1,893 2,235

Current liabilities 5,162 1,594

Current liabilities – of which is due to non-obligor subsidiaries 5,145 1,587

Noncurrent liabilities 739 743
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Critical Accounting Policies and Estimates
There were no material changes during the three months ended September 30, 2026, to our critical accounting policies and/or estimates disclosed in 
the Consolidated Financial Statements included in the Company's 2025 Form 10-K other than as noted below. 

Impairment of Goodwill

We determine the carrying value of each reporting unit by assigning assets and liabilities, including goodwill, to those reporting units as of the 
measurement date. We estimate the fair values using a discounted cash flow model which requires management to make significant estimates and 
judgments regarding the future cash flows expected to be generated by reporting units to which goodwill has been allocated. The cash flow forecasts 
are primarily based on a five-year strategic plan document formally approved by the Board of Directors. In assessing the fair value, cash flow 
forecasts are extrapolated using long-term growth rates to determine the basis for an annuity-based terminal value. These net cash flow forecasts 
reflect volume, price and cost assumptions in addition to other cash flow movements. Adjusted EBITDA margin* is deemed an appropriate measure 
for assessing the estimation uncertainty associated with price and cost assumptions. Future cash flows, including the terminal value, are discounted 
to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for 
which the future cash flow estimates have not been adjusted. The estimates of future cash flows exclude cash inflows or outflows attributable to 
financing activities and income tax. Management periodically evaluates and updates the estimates based on the conditions which influence these 
variables.

The results of the Company’s third quarter impairment assessment indicated that a triggering event had occurred due to reduced future growth 
prospects for the Philippines reporting unit. An interim goodwill impairment test was performed. As in prior years, the terminal value is based on a 30-
year annuity. Projected cash flows beyond the initial evaluation period are then extrapolated using real growth rates of 3.0% per annum. Such real 
growth rates do not exceed the long-term average annual growth rates for the countries in which the reporting unit operates. The fair value represents 
the present value of the future cash flows, including the terminal value, discounted at a rate appropriate to each reporting unit.

The results of the interim goodwill impairment test indicated that the carrying amount of the Philippines reporting unit within International Solutions 
exceeded its estimated fair value, resulting in a goodwill impairment loss of $178 million and a goodwill balance of $nil million. For additional 
information about goodwill impairment, see Note 7 "Goodwill" in Part I, Item 1. "Financial Statements". 

Available Information
The Company maintains an internet address at www.crh.com and makes available free of charge through its website its annual reports on Form 10-K, 
quarterly reports and current reports on Form 8-K, and amendments thereto, if any, filed or furnished pursuant to Section 13(a) or 15(d) of the 
Exchange Act, which are available as soon as reasonably practicable after CRH files or furnishes such information to the SEC. Investors may also 
access such documents via the SEC’s website at www.sec.gov.

From time to time, we may post on our website news releases, announcements and other statements about our business performance, results of 
operations and sustainability matters, some of which may contain information that may be deemed material to investors. Additionally, we may use our 
LinkedIn account (www.linkedin.com/company/crh), as well as our other social media channels from time to time, to post announcements that may 
contain information that may be deemed material to investors. Our officers may use similar social media channels to disclose information about the 
Company. We encourage investors, the media and others interested in CRH to review the business and financial information we or our officers post 
on our website and the social media channels identified above. Information on CRH’s website or such social media channels does not form part of, 
and is not incorporated into, this Quarterly Report.

*Represents a non-GAAP financial measure. See the discussion within 'Non-GAAP Reconciliation and Supplementary Information' on pages 34 to 35.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk
CRH is exposed to market risks relating to fluctuations in foreign exchange risks, interest rates, and commodity prices. Changes in those factors 
could impact the Company’s results of operations and financial condition. Financial risk management at the Company seeks to minimize the negative 
impact of foreign exchange, interest rate and commodity price fluctuations on the Company’s earnings, cash flows and equity. Management provides 
oversight for risk management and derivative activities, determines certain of the Company’s financial risk policies and objectives, and provides 
guidelines for derivative instrument utilization.

To manage these risks, CRH uses various derivative financial instruments, including interest rate swaps, foreign exchange forwards and swaps, and 
commodity contracts. CRH only uses commonly traded and non-leveraged instruments. These contracts are entered into primarily with major banking 
institutions and utility companies, while CRH actively monitors its exposure to counterparty risk through the use of counterparty approvals and credit 
limits, thereby managing the risk of counterparty loss.

The following discussion presents the sensitivity of the market value, earnings and cash flows of the Company’s financial instruments to hypothetical 
changes in interest and exchange rates assuming these changes occurred as of September 30, 2026. 

Interest Rate Risk 
CRH may be impacted by interest rate volatility with respect to existing debt and future debt issuances as well as cash balances. For fixed rate debt 
instruments, interest rate changes affect the fair market value but do not impact earnings or cash flows. Conversely, for floating rate debt instruments, 
interest rate changes generally do not affect the fair market value of the instrument but impact future earnings and cash flows, assuming that other 
factors are held constant. Cash balances are held on short-term deposits and changing interest rates will impact deposit interest income earned. The 
Company uses interest rate swaps to convert a portion of its fixed rate debt to floating rate debt and these may be designated and qualify as fair 
value hedges. The Company also uses interest rate swaps to convert a portion of its floating rate debt to fixed rate debt and these may be designated 
and qualify as cash flow hedges. Under these arrangements, the Company agrees to exchange, at specified intervals, the difference between fixed 
and benchmark floating interest rates calculated by reference to an agreed-upon notional principal amount. In addition, we use rate lock contracts 
periodically to manage our exposure to changes in interest rates. 
As of September 30, 2026, of total debt including overdrafts, finance leases and the impact of derivatives, the Company had fixed rate debt of $16.9 
billion and floating rate debt of $3.3 billion, representing 84% and 16%, respectively. The equivalent figures as of December 31, 2025, were fixed rate 
debt of $16.6 billion and floating rate debt of $1.6 billion, representing 91% and 9%, respectively, and as of September 30, 2025, fixed rate debt of 
$14.1 billion and floating rate debt of $5.1 billion, representing 73% and 27%, respectively. The Company’s interest rate swaps as of September 30, 
2026 whereby the Company swaps from fixed interest rates to floating interest rates, were $0.5 billion, compared to $0.5 billion as of December 31, 
2025 and $0.5 billion as of September 30, 2025. The Company’s interest rate swaps as of September 30, 2026 whereby the Company swaps from 
floating interest rates to fixed interest rates, were $0.4 billion, compared to $nil billion as of December 31, 2025 and $nil billion as of September 30, 
2025. During the three months ended September 30, 2026, the Company entered into rate lock agreements to hedge variability in future cash interest 
payments attributable to changes in benchmark interest rates associated with anticipated debt issuances in connection with the Arcosa Acquisition. 
The rate locks were designated as cash flow hedges. As of September 30, 2026, the aggregate fair value of these contracts was immaterial.
Cash and cash equivalents and restricted cash as of September 30, 2026, were $5.1 billion, compared to $4.1 billion as of December 31, 2025 and 
$4.3 billion as of September 30, 2025, which were all held on short-term deposits and investments.

Sensitivity to interest rate moves
As of September 30, 2026, the before-tax earnings and cash flows impact of a 100bps increase in interest rates, including the offsetting impact of 
derivatives, on the variable rate cash and debt portfolio would be approximately $18 million favorable ($24 million favorable as of December 31, 2025 
and $9 million unfavorable as of September 30, 2025).

Foreign Exchange Rate Risk
CRH’s exchange rate exposures result primarily from its investments and ongoing operations in countries outside of the United States and other 
business transactions such as the procurement of products, services and equipment from foreign sources. Fluctuations in foreign currency exchange 
rates may affect (i) the carrying value of the Company’s net investment in foreign subsidiaries; (ii) the translation of foreign currency earnings; and (iii) 
the cash flows related to foreign currency denominated transactions.

Where economically feasible, the Company maintains Net Debt*2in the same relative ratio as capital employed to act as an economic hedge of the 
underlying currency assets. Where it is not feasible to do so, the Company may enter into foreign exchange forward contracts to hedge a portion of 
the net investment against the effect of exchange rate fluctuations. These transactions are designated as net investment hedges.

The Company also enters into foreign exchange forward contracts to hedge against the effect of exchange rate fluctuations on cash flows 
denominated in foreign currencies. These transactions are designated as cash flow hedges. In addition, the Company may enter into foreign currency 
contracts that are not designated in hedging relationships to offset, in part, the impacts of changes in value of various non-functional currency 
denominated items including certain intercompany financing balances. The U.S. Dollar equivalent gross notional amount of the Company’s foreign 
exchange forward contracts was $5.5 billion as of September 30, 2026, compared to $4.3 billion as of December 31, 2025 and $4.1 billion as of 
September 30, 2025.

Holding all other variables constant, if there was a 10% weakening in foreign currency exchange rates versus U.S. Dollar for the portfolio, the fair 
market value of foreign currency contracts outstanding as of September 30, 2026, would increase by approximately $237 million with an offsetting 
movement in the hedged foreign currency exposure. In comparison, the fair market value of foreign currency contracts outstanding as of December 
31, 2025 would increase by approximately $201 million and as of September 30, 2025, would increase by approximately $20 million, with an 
offsetting movement in the hedged foreign currency exposure.

Commodity Price Risk
Some of the Company’s products use significant amounts of commodity-priced materials, predominantly oil, electricity, coal and carbon credits which 
are subject to price changes based upon fluctuations in the commodities market. This price volatility could potentially have a material impact on our 
financial condition and/or our results of operations. Where feasible, the Company manages commodity price risks through negotiated supply 
contracts and forward contracts to manage operating costs. The Company monitors commodity trends and where possible has alternative sourcing 
plans in place to mitigate the risk of supplier concentration and passing commodity-related inflation to customers or suppliers.
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Where appropriate, the Company also has a number of derivative hedging programs in place to hedge commodity risks, with the aim of the programs 
being to neutralize variability arising from changes in associated commodity indices. The timeframe for such programs can be up to three years.

Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures
Management has evaluated the effectiveness of the design and operation of the disclosure controls and procedures as defined in Securities Exchange 
Act Rule 13a-15(e) as of September 30, 2026. Based on that evaluation, the Chief Executive Officer and the Chief Financial Officer have concluded 
that these disclosure controls and procedures were effective as of such date at the level of providing reasonable assurance.

In designing and evaluating our disclosure controls and procedures, management, including the Chief Executive Officer and the Chief Financial 
Officer, recognized that any controls and procedures, no matter how well designed and operated, can provide only reasonable assurance of achieving 
the desired control objectives, and management necessarily was required to apply its judgment in evaluating the cost-benefit relationship of possible 
controls and procedures.

Because of the inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that all control issues and 
instances of fraud, if any, within the Company have been detected.

Changes in Internal Control over Financial Reporting
There were no changes in our internal control over financial reporting during our most recently completed fiscal quarter that have materially affected, 
or are reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings
The Company is from time to time a party to various legal proceedings that arise in the ordinary course of business. We do not believe any pending 
legal proceeding to which the Company is a party will have a material effect on our financial condition, results of operations or liquidity.

1A. Risk Factors
There have been no material changes with respect to the risk factors disclosed in 'Item 1A. Risk Factors' of our 2025 Form 10-K and our other filings 
with the SEC. 

Item 2. Unregistered Sales of Equity Securities, Use of Proceeds, and Issuer Purchases of Equity 
Securities
The following table presents the number and average price of shares purchased in each month of the third quarter of 2026:

Period

(a)
Total Number of 

Shares 
Purchased

(b)
Average Price 
Paid per Share

(c)
Total Number of Shares Purchased as 
Part of Publicly Announced Plans or 

Programs (i)

(d)
Approximate Dollar Value of Shares 

that May Yet Be Purchased Under the 
Plans or Programs 

July 1 – July 31, 2026 802,429 $103.94 802,429 $—

August 1 – August 31, 2026 – $— – $—

September 1 – September 30, 2026 – $— – $—

Total 802,429 802,429

(i) In May 2018, CRH announced its intention to introduce a share repurchase program to repurchase Ordinary Shares (the "Program"). In the third quarter of 2026, the 
Company returned a further $0.1 billion of cash to shareholders through the repurchase of 802,429 Ordinary Shares (equivalent to 0.1% of the Company’s issued and 
outstanding Ordinary Shares as of September 30, 2026). This brought total cash returned to shareholders under the legacy program to $10.3 billion since its 
commencement in May 2018.

The purchases in the third quarter of 2026 were completed under the following tranche:

Date Announced

Max Amount to be 
Repurchased 
(in $ millions) Termination Date

April 30, 2026 (Tranche 29) 300 July 28, 2026

On October 29, 2026, the Company announced that its Board of Directors authorized a new share buyback program of up to $6 billion (the "New 
Program"), expiring at the end of 2030. No repurchases have been made under the New Program as of the date of this Quarterly Report.

Item 3. Defaults Upon Senior Securities
None.

Item 4. Mine Safety Disclosures
The information concerning mine safety violations or other regulatory matters required by Section 1503(a) of the Dodd‐Frank Wall Street Reform and 
Consumer Protection Act and Item 104 of Regulation S‐K (17 CFR 229.104) is included in Exhibit 95.1 to this Quarterly Report.

Item 5. Other Information
During the three months ended September 30, 2026, no Director or officer (as defined in Section 16 of the Exchange Act) of the Company adopted or 
terminated a “Rule 10b5-1 trading arrangement” or “non-Rule 10b5-1 trading arrangement,” as each term is defined in Item 408(a) and (c) of 
Regulation S-K.
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Item 6. Exhibits
The following exhibits are filed as part of, or incorporated by reference into, this Quarterly Report.

Exhibits 

2.1* Merger Agreement, dated June 21, 2026, by and among CRH Americas, Inc., Neon Merger Sub, Inc. and Arcosa, (incorporated by 
reference to Exhibit 2.1 to the current report on Form 8-K filed June 22, 2026).

3.1 Memorandum and Articles of Association of CRH public limited company, dated May 7, 2026 (incorporated by reference to Exhibit 
3.1 to the Form 10-Q filed July 30, 2026).

22.1 List of Guarantors and Subsidiary Issuers of Guaranteed Securities.    

31.1 Certification of Chief Executive Officer Pursuant to Rule 13a-14(a) or Rule 15d-14(a), as Adopted Pursuant to Section 302 of the 
Sarbanes-Oxley Act of 2002.   

31.2 Certification of Chief Financial Officer Pursuant to Rule 13a-14(a) or Rule 15d-14(a), as Adopted Pursuant to Section 302 of the 
Sarbanes-Oxley Act of 2002.       

32.1** Certification of Chief Executive Officer Pursuant to Rule 13a-14(b) or Rule 15d-14(b) and 18 U.S.C. Section 1350, as Adopted 
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

32.2** Certification of Chief Financial Officer Pursuant to Rule 13a-14(b) or Rule 15d-14(b) and 18 U.S.C. Section 1350, as Adopted 
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

95.1 Disclosure of Mine Safety and Health Administration (MSHA) Safety Data.

101 Inline eXtensible Business Reporting Language (XBRL).

104 Cover Page Interactive Data File (formatted in iXBRL in Exhibit 101).

* Annexes, schedules and/or exhibits have been omitted pursuant to Item 601(a)(5) and Item 601(b)(2) of Regulation S-K. CRH agrees 
to furnish supplementally a copy of any omitted annexes, schedules or exhibits to the SEC upon request.

** Furnished herewith.

The total amount of long-term debt of the registrant and its subsidiaries authorized under any one instrument does not exceed 10% of the total assets 
of CRH plc and its subsidiaries on a consolidated basis. The Company agrees to furnish copies of any such instrument to the SEC upon request.
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https://www.sec.gov/Archives/edgar/data/849395/000119312526276686/d864737dex21.htm 
https://www.sec.gov/Archives/edgar/data/849395/000119312526276686/d864737dex21.htm 
https://www.sec.gov/Archives/edgar/data/849395/000162828026050755/exhibit31memorandumandarti.htm
https://www.sec.gov/Archives/edgar/data/849395/000162828026050755/exhibit31memorandumandarti.htm
exhibit221-listofguarantor.htm
exhibit311-section302certi.htm
exhibit311-section302certi.htm
exhibit312-section302certi.htm
exhibit312-section302certi.htm
exhibit321-section906certi.htm
exhibit321-section906certi.htm
exhibit322-section906certi.htm
exhibit322-section906certi.htm
exhibit951disclosureofmine.htm


Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned, thereunto duly authorized.

CRH public limited company (Registrant) 

By /s/ Aylwyn Bryan
Aylwyn Bryan
Chief Financial Officer

October 29, 2026
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