Registered Number: 02153217

CRH FINANCE (U.K.) ple
Report of the Directors

and Financial Statements

For the year ended 31 December 2011



CRH FINANCE (U.K.) ple

Index to the financial statements

For the year ended 31 December 2011

COMPANY INFORMATION

DIRECTORS' REPORT

INDEPENDENT AUDITORS' REPORT

PROFIT AND LOSS ACCOUNT

BALANCE SHEET

NOTES TO THE FINANCIAL STATEMENTS

Page

3-6

7-8

10

11-13



CRH FINANCE (U.K.) ple

Company Information
for the year ended 31 December 2011

Directors and Secretary

G.R. Bull (resigned 8 April 2011)

8.P. Hardy

K.J. Sims

AW, Bennion (appointed 8 April 2011)

Secretary - S.P. Hardy

Registered Office
Leicester Road
Ibstock
Leicestershire
LE&7 6HS

Company Number
02153217

Auditers

Emst & Young LLP
City Gate West
Totl House Hill
Nottingham

NG1 5FY

Bankers

NatWest

Liverpool City Office
22 Castle Street
Liverpool L2 OUP

Solicitors

Hill Dickinson LLP
No.1 8t Paul's Square
Liverpool

L3 98]



CRH FINANCE (U.K.) ple
Registered Number: 02153217

Directors' report

The Directors present their report and financial statements for the year ended 31 December 2011.

1. TRADING ACTIVITY

The company issues commercial paper. In 2008 the company raised £250,000,000 through the issuance of Sterling bonds.
These bonds are listed on the Irish Stock Exchange. No bonds were issued in 2010 and 2011. During the year the company,
along with other CRH ple group companies entered into a €1.5billion syndicated 5-year facility with 12 major international
banks. This committed faciiity, guaranteed by CRH plc, remained undrawn by the company at 31 December 2011.

2. STATE OF AFFAIRS, RESULTS AND DIVIDENDS

The profit and loss account for the year ended 31 December 2011 and the balance sheet at that date are set out on pages 9 and
10. The result for the year amounted to £nil (2010: loss £32,506). Net assets amount to £103,643 at 31 December 2011 (2010:
£103,643).

At the year end, the company had a bank overdraft of £1,875,002 which was as a resuit of paying the annual bank guarantee fee
before the year end. In previous years this was settled through intercompany. The overdraft is non interest bearing and is not
secured. The overall group has a cashpool facility within CRH (UK) Limited which allows other group comparies o be
overdrawn on an interest free basis as fong as the overall group have surplus funds. :

3. DIRECTORS

G.R. Buil (resigned 8 April 2011)

S.P. Hardy

K.J. Sims

AW, Bennion (appointed 8 April 2011)

4, DIVIDENDS
The Directors do not propose the payment of a dividend (2010: £nil)

5. AUDITORS
A resolution to reappoint Ernst & Young LLP as auditors in accordance with 5.485 of the Companies Act 2006, witl be put to
the members at the Annual General Meeting.

6. IMPORTANT EVENTS SINCE THE YEAR END
There were no important events since the year end.

7. DISCLOSURE OF INFORMATION TO THE AUDITORS

So far as each person who was a Director at the date of approving this report is aware, there is no relevant audit information,
being information needed by the auditor in connection with preparing its report of which the auditor is unaware. Having made
enquiries of fellow Directors and the Group's auditor, each Director has taken all the steps that he is obliged to take as a
Director in order fo make himself aware of any relevant audit information and to establish that the auditor is aware of that
information.



CRH FINANCE (U.K.) ple
Registered Number: 02153217

Directors' report (continued)

8. DIRECTORS' RESPONSIBILITIES STATEMENT IN RESPECT OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors” Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable Jaw). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and the profit or loss
of the comparny for that period.

In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgments and accounting estimates that ave reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

s prepare the financial statements on the going concern basis unless it is inappropriate fo presume that the company will
continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them fo ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

9. PRINCIPAL RISKS AND UNCERTAINTIES
These principal risks are set out below.

The financial performance of the Company is affected by borrower credit quality and general economic conditions

Risks arising from changes in credit quality and the recoverability of loans and amounts due from other group companies are
inherent in the Company’s businesses. Adverse changes in the credit quality of the Company’s borrowers or a general
deterioration in economic conditions, or arising from systemic risks in financial systems, could affect the recoverability and
value of the Company’s assets and require a provision for bad and doubtful debts and other provisions.



CRH FINANCE (U.K.) plc
Registered Number: 02153217

Directors' report {(continued)

10. POLITICAL AND CHARITABLE DONATIONS
The Company did not make any political or charitable donations during the year (2010: £nit).

11. FINANCIAL KEY PERFORMANCE INDICATORS
Some key financial performance indicators which, taken together, are a measure of petformance and financial strength are set
out betow.

The Company regards ratios based on interest cover as more meaningful measures of financial capacity than the ratio of net
debt to total equity as they match the earnings and cash generated by a business to the underlying funding costs.

Year-end net debt of £264,200,893 was £38,909 lower than the net debt position at the end of 2010.

2011 2010
Interest cover EBIT basis (times) (0.9%) (0.94)
Net debt as a percentage of total equity (%) 254.914.36 254,951.90
Return on average capital employed (%) 0.71 0.71
Return on average equity (%) 0.00 27.11)

12. GOING CONCERN

The Company is part of the CRH ple group and its ultimate parent undertaking has committed to supporting it. The Company
and Group operate well within available banking facilities. As a consequence the Directors believe that the Company is well
placed to manage its business risks successfully despite the current economic climate.

After making enquiries the Directors are confident that the company has adequate resources to continue in operational existence
for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the annual report and
accounts.
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CRH FINANCE (UK ple
Registered Mumber: 02153217

Plrectors' report (continued)
13, ANNUAL CORPORATE GOVERNANCE STATEMENT

Financial Reporting Process : ‘

The Board of Dircctors (“the Board”) is responsible for establishing and maintaining adequnte internal conteol end risk
management systems of the Company in relation fo the financial reporting process, Such systems are designed to manage rather
than climinate the rlsk of failure to achieve fhe Company’s financial reporting objectives and can only provide reasonable and
not absoluie essurance against material misstatement or loss. :

The Board hes established processes regarding internal control and risk management systems to ensure Its effective oversight of
the financlal reposting process. These include financlal statements Intended to glve atrue and Fair view,

The Board evaluates and disousses significant accounting and veporting issues as the need avises, From time to time, the Board,

also examines and evaluates the external auditors’ performance, qualifications and independence. The Board of Directors are
responsible for infernal contro} in relation to the financlal reporting process,

Risk Assessment R ) _ e
The Board is responsible for assessing tH'isk of Jrregularities whether caused by fraud or error In Tinancial reporting and
ensuring the processes are In place for the timely identification of internal and external matiers with a potential effect on
financia! reporting. The Board has also put In place processes (o identify changes in accounting rules and recommendations and
10 ensure that these changes are acourately reflceted in the financial statements.

Control Activities

The Board has appropriately designed and malntained control structures to manage the risks which the Board judges to be
stgnificant for internal control over financial reporting, These contro] structures inolude appropriste diviston of responsibitities
and specific control activities almed at detecting or preventing the risk of significant deficiencies in financlal reporting for every
stgnificant account in the financial statements and the related notes in the annuat report.

Mounitoring : o ‘ : _
The Board has an annual process to ensure that appropriate measures are taken lo conslder and address the shortcomings
Identified and measures recommended by the Independent auditors.

The Boatd has concluded that there is curtently no need for the Compariy to have & separate internal audit functlon to assist the
board in effective monitoring and oversight of the internal control and risk management systems of the Company, v

Capital Structure ) ..
No person has a significant direct or Indirect liolding of seourlties in the Company. No person has any speclal rights of control
over the Company’s share capital, There are no restrictions on voting rights.

With regard to the appolntment and replacement of Divectors, the Company is governed by its Articles of Assooiation and by the
Companies Act 2006, The Articles of Assoclation themselves may be amended by speclal resolution of the shareholders,

Powers of Diseclors T

The Board Is responsible for managing the'biisingss affairsiof the Company In accordatice with the Avtleles of Association. The
Divectors fook afier administration of the Copany on a day to-day basls, i
On behatf of the Board -

$.P, Hardy

Date:




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CRH FINANCE (U.K.) plc

We have audited the financial statements of CRH Finance (U.K.) plc for the year ended 31 December 2011 which comprise the
Profit and Loss Account, the Balance Sheet, the Reconciliation of Movements in Shareholders’ Funds and the related notes 1
to 14. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit work,
for this repost, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fuily in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards on Auditing
(UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are fee from material misstatement, whether caused by fraud or error. This
includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the directors;
and the overall presentation of the financial statements, In addition, we read alf the financial and non-financial information in

the Directors’ Report to identify material inconsistencies with the audited financial statements. If we become aware of any

apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

B give a true and fair view of the state of the company’s affairs as at 31 December 2011and of its result for the yvear then
ended;

»  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

»  have been prepared in accordance with the requirements of the Companies Act 2006.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CRH FINANCE (U.K.) plc (continued)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion:

> the part of the Directors’ Remuneration Report to be audited has been properly prepared in accordance with the
Companies Act 2006; and

»  the information given in the Directors’ Report for the financial year for which the financial statements are prepared is
consistent with the financial statements,

Matters on which we are reqaired to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in

our opinion:

»  adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

» the financial statements and the part of the Directors’ Remuneration Report to be audited are not in agreement with the
accounting records and returns; or

B certain disclosures of directors’ remuneration specified by law are not made; or

»  we have not received all the information and explanations we require for our audit.

Ews-d
Adrian Roberts (Seniof statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
Nottingham

L4 W 2012




CRH FINANCE (U.K.) ple

Profit and Loss Account for the year ended 31 December 2011

Notes
Interest Receivable 4
Interest Payabie and Similar Charges 4
Net interest income after interest payable and similar charges
Administrative Expenses
Operating Profit - continuing operations 5
Profit on Ordinary Activities before Taxation
Taxation on Profit on Ordinary Activities 6
Profit/(Loss) for the Year after Taxation 12

Movements on Profit and Loss Account

Profit brought forward at beginning of year
Profit/(Loss) for the year
Profit carried forward at end of year

All amounts were from continuing operations.

Statement of Toial Recognised Gains and Losses

2011
£

22,500,000

(20,605,066)

1,894,934

{1,878,837)

16,097

16,097

(16,097)

53,643

53,643

2010
£

22,652,063

(20,645,596)

2,006,467

(1,878,919)
127,548
127,548

(160,054)

(32,506)

86,149

{32,506)

53,643

There are no reco%nised gains or losses in 2011 and 2010 other than the result of £nil (2010: £32,506 loss) in the year ended

31 December 201



CRH FINANCE (U.K.) pic

Balance Sheet at 31 December 2011

Current Assets

Debtors

Amounts falling due within one year
Amounts falling due after one year

Creditors
Amounts falling due within one year

Net Current Assets

Creditors .
Amounts falling due after more than one year

Net Assets

Capital and Reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

13
12

12

2011
£ £
15,596,436
252,870,435
268,466,871
(16,075,895)
252,390,976
(252,287,333)
103,643
50,000
53,643
103,643

15,615,408

252,870,433

268,485,843

(14,241,632)

30,000
53,643

The financial statements were approved and authorised for issue by the Board and signed on its behalf by:

A.W. Bennion
Director: GANAAANAANAAN
Date: L Araie Leiv

Restated
2010
£

254,244,191

(254,140,548)

103,643

103,643

10



CRH FINANCE (U.K,) ple

Notes to the Financial Statements at 31 December 2011

1. ACCOUNTING POLICIES

Basis of Accounting

The financial statements are prepared under the historical cost convention. The financial statements have been prepared in
accordance with applicable UK accounting standards and legislation. The accounts have been prepared on a going concern basis
as the ultimate parent undertaking has guaranteed that it will meet the liabilities of the Company es and when they fall due.

Basis of Presentation
By virtue of 5228 of the Companies Act 2006 consolidated financial statements are not prepared because the Company isa
wholly owned subsidiary of CRH ple (Note 13) which prepares consolidated financial statements.

Restatement of intercompany balances

Within note 7 a reclassification for £7,755,245 amounts due from group undertakings has been made which moves the balance
within one year and out of amounts due over one year in the comparative balance to correctly account for the loan capital and
interest split.

Within the same note and linked to the note 9 restatement, a reclassification has been made for £1,875,000 which moves the
amount from a group undertaking debtor to a group undertaking creditor in the comparative balance to correctly include this as a
creditor balance.

The above balance sheet reclassifications have no profit and loss account impact in the current or prior year.

Translation of Foreign Currencies

The accounts are expressed in Sterling (£). The transactions during the year have been translated at the rate of exchange ruling
at the date of the transaction. Assets and Habilities denominated in foreign currencies are translated to Sterling at the rates of
exchange ruling at the balance sheet date. The resulting profits/losses are dealt with in the Profit and Loss account.

DPeferred Taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date
where transactions or events have occurred at that date that will result in an obligation to pay more or a right to pay less tax.
Deferred tax is measured on an undiscounted basfs using the tax rates that are expected to apply in the years in which the timing
differences reverse.

Taxation - current
Current tax represents the expected tax payable (or recoverable) on the taxable profit for the year using tax rates enacted for the
period.

Cash Flow Statement

Financial Reporting Standard number 1 (Revised 1996), "Cash Flow Statements", exempts subsidiary undertakings from the
requirement to prepare a cash flow statement where 90% or more voting rights are controlled by a Group that prepares publicly
available consolidated financial statements in which the subsidiary undertaking's results are inchuded. The Company has availed
of this exemption.

Financial Liabilities

Financial liabitities within the scope of FRS26 are classified as oans and borrowings on initial recognition. They have been
recognised initially at fair value plus directly attributable transaction costs.

Financial liabilities include term loans, accruals, bank foans and overdrafts.

After initial recognition, interest bearing loans and borrowings are subsequently recognised at atnortised cost using the effective

interest rate (FIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in interest payable in the profit an loss account.

11



CRH FINANCE (U.K.) plc

Notes to the Financial Statements (continued)

1. ACCOUNTING POLICIES (continued)

Financial Assets :
Financial assets within the scope of FRS 26 are classified as loan and receivables at initial recognition.

These comprise amounts due from group undertakings. These are non-derivative financiaf assets with fixed or determinable
payments that are not quoted in an active market. After initial measurement, such financial assets are subsequently measured at
ameortised cost using the effective interest rate (EIR) method, less impairment. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in interest income in the profit and loss account. The losses arising from impairment are recognised in the profit and
loss account in interest payable and similar charges.

Impairment of Financial Assets

The company assesses al each reporting date whether there is any objective evidence that a financial asset is impaired. A
financial assets is deemed to be impaired, if and only if, there is objective evidence of impairment as a result of one or more
events that has occurred after the initial recognition of the asset and that event has an impact on the estimated future cash flows
of the financial asset that can be reliably estimated,

1f there is objective evidence that an impairment loss has occurred, the amount of the loss is measured as the difference
between the asset's carrying amount and the present value of estimated future cash flows, discounted at the original effective
interest rate.

Financial Instruments: Pisclosures

The company has availed of the exemption under FRS 29 where it does not give the disclosures required by that standard as it
is a more than 90% owned subsidiary of a group which prepares publicly available consolidated financial statements which
include disclosures that comply with that standard.

Interest Income

For all financial instruments measured at amortised cost inferest incotne is recorded using the effective interest rate (EIR)
which is the rate that exactly discounts the estimated future cash payments or receipts through the expected life of the financial
instrument to the net carrying amount of the financial asset or lability. Interest income is included in interest receivable in the
profit and loss account.

2. DIRECTORS' REMUNERATION

The directors’ services to the company do not occupy a significant amount of their time. As such the directors do not consider
that they have received any remuneration for their inconsequential services to the company for the year ended 31 December
2011 and the year ended 31 December 2010,

3. EMPLOYEES
There were no paid employees employed by the Company during the year (2010: none).

i2



CRH FINANCE (U.K.) ple

Notes to the Financial Statements (continued)

4. INTEREST
2011
£
Interest receivable
Interest receivable from group undertakings 22,500,000
Interest payable & similar charges
Interest payable on bonds (20,586,094)
Bond fees (18,972
(20.605,066)
5. OPERATING PROFIT
This is stated after charging/{crediting) 2011
£
Auditors remuneration - audit services 2,025

Foreign exchange gain -

The auditors remuneration (audit services) is paid by a fellow group company and then recharged to the company.

6. TAXATION ON PROFIT ON ORDINARY ACTIVITIES

2011
The tax charge is made up as follows: £
Current tax:
Group refief payable 16,097
Adjustments in respect of prior years -
Tax on profit on ordinary activities 16,097

Factors affecting current tax charge

The tax assessed for the period differs to the standard rate of corporation tax as explained below:

Profit on ordinary activities before taxation 16,097
Standard rate of corporation tax in the UK 26.5%
Profit on ordinary activities multiplied by the standard rate of 4,266
Group relief paid for at higher rate of tax 11,831
Adjustments in respect of prior years -

Total current tax charge for the period 16,097

2010

22,652,063

(20,625,008)
(20,588)

{20,645,596)

2010

£
2,506

(2,503)

2010

127,547
32,507
160,054

127,548
28%
35,713
91,834

32,507
160,054

13



CRH FINANCE (U.K.) ple
Notes to the Financial Staternents (continued)
6. TAXATION ON PROFIT ON ORDINARY ACTIVITIES (continued)

Factors that may affect fature tax charges

As part of the proposed phased reductions previously announced, the standard rate of UK corporation tax fell to 26% with effect
from April 2011 and to 25% from April 2012, These corporation tax rate changes were substantively enacted on 29 March 2011
and 5 July 2011 respectively. The effect on the company of these changes has been reflected in these financial statements.

In his budget of 21 March 2012, the Chancellor of the Exchequer announced a further change to the planned staged reductions
to the rate of UK corporation tax. If enacted in the proposed manner, the changes will have an effect on the company's future
UK tax position. It is proposed to lower the rate of corporation tax from 25% to 24% from April 2012 and by 1% in each of the
following two years resulting in a corporation tax rate of 22% from April 2014. These changes will be reflected in the
company's financial statements once the proposals are substantively enacted. The fuil impact of the changes has not been

quantified but is unlikely to be significant.
Deferred taxation

There is no provided or unprovided deferred tax asset or liability (2010: £nil)

7. DEBTORS 2011
{(Amounts failing due within one year) £
Other debtors 62,189
Amounts due from group undertakings (note' 1) 15,534,247
15,596,436
{Amounts falling due after one year)
Amounts due from group undertakings {note 1) 252,870,435
268,466,871

Restated
2030

£
81,161

15,534,247

15,615,408

252,870,435

268,485,843

Within the loan of £252,870,435 (2010 £252,870,435) due from group undertakings, £250,000,000 (2010: £250,000,000) is
repayable in full on July 28 2019, Interest on this loan s payable at a fixed rate of 9% per annum and settied on an annual basis.

8. CREDITORS: 2011
(Amounts falling due within one year) £
Bank overdraft (1,875,002)
Accrued interest (14,200,893)
Accruals -
{16,075,895)

2016

(14,239,802)
(1,850)

(14,241,652)

The bank overdraft arose from paying the annual guarantee fee before the year end. Previously this was settled through

intercompany. The overdraft is non interest bearing and is also not secured.

9. CREDITORS: 2011
(Amounts falling due after one year) £
Amounts due to other group undertakings (note 1) (2,287.333)
Medium Term loan repayable {note 10) {250,000,000)

{252 287 333)

Restated
2010

£
{4.140,548)

(250,000,000)
(254,140,548)

No repayment date has been set for the amounts due to other group undertakings. The relevant group undertakings have
confirmed they do not intend to recall the loan within 12 months from the date of signing these f{inancial statements.

The amounts are non-interest bearing.

14



CRH FINANCE (U.K.) plec
Notes to the Financial Statements (continued)
10. LOANS

Medium Term loan
On 24 April 2008 CRH Finance (UK.) ple raised STG£250 millon through the issuance of Sterling bonds with a seven year
term under the CRH plc Euro Medium Term Note programme established in 2007. The Notes pay a fixed interest rate of
8.25%, payable annually in arrears, and repayable in full on 24 April 2015. The payment is guaranteed by CRH plc. The bond
guarantee fees amounted to £1,875,000 (2010: £1,875,000) and have been included within administrative expenses. The fair
value of the loan is not materially different to the amount that is stated in the accounts.

11. CALLED UP SHARE CAPITAL 2011 2010
£ £
Authorised, called up, allotted and fully paid:
56,000 ordinary shares of £1 each 50,000 50,000
12. SHAREHOLDERS' FUNDS
2011 2010
£ £
Opening shareholders' funds 103,643 136,149
Profit/(1.oss) for the financial year - (32,506)
Closing sharcholders' funds 103,643 103,643

13, PARENT UNDERTAKINGS, CONTROLLING PARTIES AND RELATED PARTY TRANSACTIONS

The immediate holding company is CRH (UK) Limited, a company incorporated in the United Kingdom. The parent
undertaking of the smallest and largest group of undertakings for which group financial statements are drawn up, and of which
the Company is a member, is CRH ple, a Company incorporated in the Republic of Ireland, with a registered office at 42
Fitzwilliam Square, Dublin 2, Ireland. The ultimate controlling party is CRII ple. Copies of the group financial statements
may be obtained from CRH ple, Belgard Castle, Clondalkin, Dublin 22, Ireland.

The Company has availed of the exemption provided in Financial Reporting Standard Number 8, "Related Party Disclosures”
{Amended), from disclosing transactions with one or more of its group, where any undertaking which is a party to the
transaction is a wholly-owned member of the group.

14, BOARD APPROVAL

The Board of Directors approved the financial statements on 24 April 2012.

15



